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Herorruo

ea Ha PeueHrero og Kourcrjara sa *apruu oA Bpe.qHocr Apoi \A4 /t}_,l|oa
foAnrra, OAflyKara 3a 3roreMyBaFbe Ha ocHoBHara rnaBHhHa ua lpyuraoro sa
)Ko nl)o,3BoAcrBo n rproerja l-.lpBEHLl 6pETOBl,4 AI yBo3_,38o3 c.l_{pserir,' EperoBrl
co ll'pa (sropa) eurcrja xa o1vrtuu ax4uu 6poj co.0201-12 oA 112.04.2019 roauHa

o6JAByqA

NPOCNEKT

3a seonemyeahbe Ha octroB1ama enaeHuHa ria

qPE\EHU EPETOBU M

"Korr,lrcrjara 3a xaprut' oiq BpeAHocr He oAroBapd 3a BrcrrHr,rrocra fi nornonHocra Ha
noAaroqure HatJeAeHh so Flpocnerror sa 3anhuyBdrbe L4 ynnara Ha xapry,t4 oA BpeAHocr,
Hrry 3a cnocoo*ocra Ha u3aaBaqor Ha xaprr4fiTe oA BpeAHOCT Aa fh t/icnoJl*t. 06apcxure o4

no nam Ha jaeHa nonyda - II-pa (emopa) emucuja

oA BplK(ott ru ursgaaa."
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1. OETOBOPHhnHqA

1,1. flogarorln 3a rHqara Kol
llpocnexror

ce oAroBopHtlt sa nn$opuaquxTe coApxaHu Bo

9neHoer na O46opor Ha Ar4peKropu na HPBEUU 6pEFOBl4 AA c.LlpBeHu Eperoenhlerorrxo

1 . Huxona lepe6auoe - flperce4aren r He 3BplxeH qfleH Ha O66op na 4rapexropll2. Hvlora AuheB - l-euepareH Ar{peKrop r,r l4se$LueH vren Ha Og6op ,"a,.ip"*dp,
1. lrul l-]r:erxoecxur - Heulsapueu vneu Ha O46op Ha .q peKroph4. nnuja Nlacnoe - HersepuleH vnen ua O46op Ha AHpeKToDl4

fluqe ogrosopHo 3a u3rorByBabe Ha
noAarouH Bo Bpcxa co npocnekror

1. Hr4Kona Apnes - l-etepaneH ArpeKTop ,t

9neHoegr Ha 046opor Ha AltpeKropt4:

_ lluKona lepe6auoe
I tpeTceAaTen r Heh3BpuJeH qIeH Ha

C46op u

SnnaHcltcxltre, npaBHHTe't
opraH r,r3aqnt)HuTe noAaToqu Bo Bpcxa co

llpocnerror

$uxaxcucxure, npaBHHTe H OpraH!t3aLluoHHTe

l43BpueH ,ueu ua O46op Ha ALtpeKropr

1,2, UbjaBa o.q (;Hre ropeHaBeAeHx ogroeopHu nrq!:
'Cnoped Haaume yeepyeatha u co3HaHuja iy coenacuo co nodamoqttme co KorjpacnonaeaMe, nod MopanHa, MamepujanHa u KpueuLrHa odeoaopuocm usjaeyeaue dexa eo[lpocnexmom ce codpxauu cume no6amoqu Kou My ce nompe6nu ," uiuu"ruropoi dudouece npa,sun_ua odnyxa sa uHeecmupabe eo xApmuLtm4 o,d epednocn:n-xou iu'ffi'ru,
H.a oeaa nouyda, dexa o6jaeeuume nodamoqu i)e eucmuuumu u ce 60 coenacHocm coqaKmugKafita cocmoj1a na dpywmeomo u dexa ue ce ucnywmeHu 6uno xaxeu nodamotqu
KOU 6U MOXene da uuaam enujauue ua odnyxamQ sa uHsecmupabe unLt Her.^eecmupan,e
eo xapmuume od epeduocm xou ce npeAuem Ha hoHvdama,,

l-euepaneu
AU,4eB
14 l43BpLueH LlreH Ha

i..|,,'' l
lzleaH l-.laerxoacxu

Heta3BpLJleH vneurua 0g6op ta 4u1//4.-,' 1/ {--_}r'.



2. noAATOtll4 3A OBTIACTEH]4OT yL{ECHHK HA nA3ApOT HA XApTl4r4 OE
BPEEHOCT KOJ rO r3rOTBrlII npOCnEKTOT

2,1. Hasr,reor rd ceAr,rureroro xa 6poxepcxarh Ky(a, oenacreHara 6aHxa Anu
noApyxHl4uara Ha crpaHcKa 6poxepcxa xy(a, *oja ro h3rorB[Jra npocnexror Bo uMe
14 3a cMeTKAl Ha t43AaBaqOT.

Bo rve r 3a cMerKa Ha l-lPBEH14 6PEl-OBt/1 A,[ c]lpeeHu Speroau Heroruso,
e Lr3TorBeH oA crpaHa ua Konlepqujarua 6aHKa Al Cxonje, luperquja oa
ycnyr[ co xaprnl oA BpeAnocr, co ceA[lxre ra Qpqe Huxonoe 6p_3, CiKonje,
l\ilaxe4onuja (eo noHaral,rolul*1or reKcr: Earxara).

3. noAATOqr4 3A PEB]43OPI4TE

4. OAKTOP'I HA PI43I4K

L]PBEHl/ EPE:|-OBLI A! c.l-.lpaenr,l Eperoeu Heroruso r.4Ma crlyqeHo AoroBop ea copa6orra
co KoMepq jaflHa 6aHxa A.Q Cxonje xoja ce jaByBa KaKo noKpoBt4TeJr 3a cnpoBeAyBaH:e Ha
nocTaflkara 3a Bpuebe Ha rpaHcaKqrl 14 aKT[BHociru 3a cMerKa Ha u3.qaBaqor norpe6Hr sa
ycneuHa laBHa noHyAa Ha xaprvvl oA BpeAHocr 6e3 3aAonx[rereH
HenpoAaAeH14 re xapTut4 oA BpeAHocT.

oTKyn Ha

flpocnexror
Bp[leFbe Ha
P.Ceeepna

3,1. Hasueor h ce4uureroro Ha ApylrrBara sa peelrslrja KoH Bpuene peBH3Hja Ha

Quxaxcrcxnre H3Beurat4 Ha ApyutrBoro eo nobne4xrre rpu roAuHu.

!pyu..:rao 3a peBu3hja Myp CrrlBeHc IIOO Cxonje co ce,qL{ure Ha CB.Kr4phfl |,r MeroArlj
6p.20, 1000 Cxonje, P. CeBepHa Mare4oHr,rja ja fi3Bpr!t4 peBh3 jara na $uuaHorcxure

3BerJrrah 3.t 2015,2016 t4 2017 toAAHa.

3a peaurouja Ha roAr.4r.!Hl.4Te $lraaxcucru n3BeLUrAh 3a 2018 roAhHa noBropHo e [s6paHo
ApyLurao 3a peBh3nja Myp Crraeuc IOO CKonje.

3.2. floAaroqu 3a npllq{HHTe nopaAx Kor,r Aou.lno Ap npoMeHa Ha Apyulrrioro sa peBn3hja
BO TeKOT Ha nOCIeAHHTe Tplt |OAHH14

Bo nocreAHr'lTe rpn roALlHri He e u3BpueHa npoMeHa Ha Apyu.JTBoro sa pr-'ouor,rja.

CeKoj noreHrll,{janeH uHBecr!4Top npfi AoHecyBaHiero Ha oiqnyKara 3a BjloxyBaFbero Bo
aKql4fire Ha LIPBEHI/I EPETOBh AI c.qpBeHu 6pqroB[ Heroruuo, 6u rpe6ano Aa rLt 3eMe
chre QaKropr4 Ha p!43r4K Koh ce npercraBenu ao f'lppcnerror, Ho l4cro raKa taHBecrfiTopor ce
ynaryBa h Ha concrBeHa oqeHKa Ha QfiHaHcrcKarF crlryaq[ja Ha QPBElll,4 SPETOBL1 AA
c.l-]peeuu Speroar Heroruuo, KaKo I Ha cfiTe ocraHarLl Qarropra r,t ns$opvaqura KoL tvoxar
Aa BnAlaaT Ha r-leHaTa Ha aKqu Te.

ApyurrBoro BneryBa Bo pasrt4r.tH14 TpaHcaKqHfi Kor4 npoLi3reryBaar oA HeroBoro
ceKoj,qHeBHo paborerse, a Kou ce oAHecyBa{r Ha KynyBaq re, 4o6aayaavure ur

KpeA Topfire, noAony ce HaBe,qeHrl traBHfiTe p sLlqh Ha xon fipyureoro e r43roxeHo h
no.n Tl4KnTe 3a ynpaByBabe co pti|3l4qhTe.

4.1. Rogaroqu 3a +axropure Ha pH3uK cneqlr+tlqH]r sa H34aBaqor H 3a uHAycrpr4cKara
rpaHxa Ha xoja u npunaia.

Llh co Kor.4 norenqujanno ce cc)o,ryBa lzls4aeavor, a ce cneqr$uvHr sa
Ha xoja npurnafa, Moxe Aa 0e Kareropu3upaar Bo 5 fpyn :



noHy/lala finh npoMeHeTh npeQepeHqr u

KOHKypeHq ja Ha cTpaHaTa Ha
Ha noTpotlyBaqr.lTe Ha cTpaHaTa

Ha llo6apyBaqKaTa. l/tcTo TaKa, pr3r4K npeTcTaByBa h He[cnonHyBarbe Ha

Pusu qu noepaaHu co npor43BoAcrBo:
oA oqeKyBaH[Te KaKO pe3ynTaT Ha
npeMHory Aol1q Bo Sa:ara ua 6ep6
npeAt43Br4kaHL4 o4 6onecrr u uHcerru (
eaUrntHU tr,lepXU);
Ilarapnr pr,t3utlH: nocrL4rHyBabe Ha
nIaHhpaHhTe KaKo pe3ynTaT Ha sfojr

Ha npuHocH Kol,l ce noH cKl4
HL4 BpeN,teHcKr4 ycnosul (cyrua, i/pa3 hnfi
fi nocIeAoBaTeiHo Ha Toa uTeTrl

h ce jaByBaaT ft noKtraj annL4qtlpaHfiTe

qeHh xol,.t ce noH4cKt4 oA

r\4l4oT npoqec Ha npora3BoAcTBo BJt Jae
AonfopolrHoro Kopl4c reFbe ta seujara,
ocnoco6eHocr Ha pacnoroxnhBara

npeTXoAHo cnoMeHaThle ABa pr,t3,lqu npqBeAeHrl BO HeAOCTaTOK Ha I.OTOBUHCKTI
cpeAo'rBa, reHep pa$e Ha noH[cKl,4 npoSnrn, norexoK npucran 6o o6prHn
cpeAorBa .qorfopoqHr4 KpeArn4 oA 6aHKq. OA Apyfa crpaHa, pusux xoj A!4peKrHo
Bnfijae Ha Ql4HaHcqc(r4or pe3ynrar, a Koj e HesaBr4ceH oA caMuor npoqec Ha
npo 3BoAcTBo e 3TofleMyBaEe Ha LleHuTe !a cypoBrlHhTe, npoineHa Ha KaMaTHuTe
cTanB!4 Ha kpeAuTr{Te u cIt4'.lHo
Pttsur noepsaa co kanuTaror: 3aKnyqHo co 31.12.2018 ro4uxa .[pyruraoro rn,ta
HerarHBeH Hero Kanhral Bo t 3Hoc bA 101,67 ,injaAL4 ,qeHapl4, nopaALt
aKyM)/J'l[paHure aary6ur og nperxoiqHure aqAult , v noHaraMoutHoro pa6oreFhe Ha

npeABl4A AeKa 3eMJOAenCTBOTO
noHyllara Ha pa6orHa cl4na e
npofi3Bo.qHhoT npoqec fi

BT4COKO TpyAOr4HTeH3L4BHa fpaHKa, a
a uTo Ar,lpeKTHo ro oTexHyBa

Ph3r,flr.U noBp3aHu co 3araAyBarbero Ha BOTHaTa CpeA{Ha: HeaAeKBaTHaTa h

MHOfy

;.'
npeKyMepHa ynorpe6a Ha necr qr4ALt Bo
Ha 3ataAyBaFbeTo Ha x BoTHaTa cpeAL4Ha
uTo naK npo[3neryBa oiq HeA
pa6olra curna.

4.2. noAaroqH sa Sarropll
npeAMeT Ha noHyAaTa
a Kuu 11

Ha pr43'rx Kou ce oA MareplrjanHo 3Haqexre 3a aKqltrre Kou ce
co qerr Aa ce npoqeHr na3apHltoT pH3HK noBp3aH CO The

llaeapex pllaur
Pusux od npoueHu Ha Kypceeume
nlpyuraoro BfleryBa Bo rpaHcaKq{L{ ao crp{ucra Banyra, Kor4 npoli3reryBaar npeA
ce oA Kopr4crelbero Ha no3ajMl4ql4 oA cipaHcxl,i cy6je]cr[, npul tllTo 14croro e
fi3toxeHo Ha ceKoJAHeBHn npoMeHn Ha KypceBhTe Ha cTpaHcKt4Te BaIyrr.
lpyureoro Heua noce6aa nonfiThKa 3a ynpaByBa6e co oeoj pnsurx co orrreA rqeKa
Bo ApxaBara re nocrojar noce6tr Q HaHqhcKt{ llHcrpyMeHT!4 3a ,136erHyBabe Ha
oBoj B[|A Ha p!131,1k. Cnopeg oaa, lpyulreoro e h3rroxeHo Ha MoxHl,4Te enyrryaqrar,4
Ha cTp:eHcKuTe Batrrt4, Koe cenaK e o nopaAr4 QaKror AeKa HajfoneM 6poj
TpaHcaKqh[ ce ao Eepa, qht4 BanyreH ce cMera 3a pena"r BHo craofineH.
Cocroj6ara co AeBr.t3HrlTe r43Hoct,t Ha lr o6epcxrre AeHoMLtHupaHlt Bo

e cfleAHaTa:AeHapL{ 3a nepfioAor 2015 - 2018 roAuHa no

.lpylrreoro saaurcn oA Sr.uancucxara no44prlKa xoja ja o6e:6egysaar
aKqL4OHepfiTe.
Pnsuqu noepsaHu co pa6orxa cunh: ne4ocraroKor- Ha pa6orua curna
(KBan[QfiKyBaHa n uexeanu$rxyeana) e ce' novecr npo6rev aKo ce u4Ma Bo

to"nD"\

,.*:t:u;
,,i1a136'E:ii



Ha 31.12. CpelcrBa Bo 000 o .Bo 000 .qeHapu
2015i 20161 2017 018 2015, 2016 2017 20t8

EYP o.J I 26s 265
\/r/\ n

to3 194,129 198,418
-t-

200,4314,.202,451

Bxvnno 3311 265 265 165 194,129 198,418 200.432 202.451
"nodamoUume 3a eoduHume 3aknwHo co cocmoj5a od 31
,o)eKa ,1odamoqume co cocmoj6a ad 31.12.2018 aoduHa I

2.2017 eodu\a ce pesujupaqu od oenacmeH peercop,
ce peeudupa4u ad osnacmeH peeBop.peBu3op.

ApyrurBoro nperexHo e usnoxeHo Fia EVP.
CneAuara ta'ena ja noKaxyBa ceH3r.tl,lFHara a1anv3a Ha 3fo|eMyBarbe t,tnLl
HaMajtyBatbe 3a ljoh Ha MaKeAoHcKr4or AgHap Bo oAHoc Ha crpaHcKhre Baflyr .

AHanH3ara e HanpaBeHa Ha AeBt43Hr.4Te Qan4a ua cpeAcrBara ul o6apcxlrre xa
AaryMor Ha 6unascor Ha cocroj6a. llost4rr,leHure ,1sHocta ce 3ToneMyBaFha Ha

4o6uerara, a HerarhBH Te ce HaMaryBa$a Ha 4o6naxara 3a cooABerH[or nepr4oA.

Ha 31.12. 3rone 3a 10Yo a 3a lOYo

EYP
vcA

. Hero e

2015 2016
-19,657 -19,815: -20,01

201 2018
20,01 20,229

Pusux od npoueHu Ha ueHume
Apyrurnoro He e u3noxeHo Ha sHaqaeH ph3r4K oA npoMeHrl Ha LleH!4Te Ha
Bnoxy'Erarbara pacnoroxnuBr 3a npoAaxoai co orneA AeKa ,4croro He pacnoflara co
3Haqar Hh BnoxyBaFba.

*noAam,cq,ume sa eaduHume saknryHo co cacmoj5a oA 31. eoduHa ce peBudupaqu od oenacmeH peeBop,
dodeKa nadanoUume co cocnoj5a od 31.12.2018 eoduHa ce peaudupaHu od aBfiacned peau3ap.

Pu3uk noep3aH co aKLlutlme usadadeuu od
AKqL4 re ua ,[pyureoro qPBEHr4 6PET
Heror[Ho ce rpryBaar ua Maxe4oHcxa 6

Blul A.[ yaos-rsaoo c"l-.{peenu Eperoar
a A.Q Cxonje Ha cerMeHTor Pe4oeen

na3ap Bo noAcerMeHTor Cro6oAeH na3ap.
co oBt4e aKqhh lroxe Aa ce KoHcTaT pa

ocHoBa Ha qcTopr.4jaTa Ha rpryBaH,e
aKqrnre Ha LIPBEHI,4 SPETOBI/I AA

MoxHrrre npl4quHl4 ce rfleAaar Bo Heficnrara Ha AuBrAeHiqa, Hh3oK free-float,
oAHOCHO eAeH TqOMUHaHTeH COnCTBeH K co yqeCTBO Og 67,75yo BO aKq OHepCKl,4OT

Kanr4Tir.n. noreHqnjarHl4Te KynyBaq Ha o,q oBaa JaBHa noHyAa rpeoa Aa to
3eMaT BO npeiqBrlA oBoJ pr43r4K Ha T4AHOCT Ha aKL{4UTe npL4 HOCe$e Ha
oAnyKiara 3a uHBecrt,tparse, 6n4ej(r so Ha uAHa npoAax6a Ha axqrure voxe
Aa ce cooqaT co HefluKBl4AHocT, T.e. HeA opoj Ha 3a!{HTepecLlpaHfi KynyBa'14
3a ogrle aKuut4. foneM e ph3r,1Kor Aa He ,qo6 jar Mcnrara Ha

A BhAeHAa vM{kv n npeAB A sary6ure oA paborelbero n HerarhBHr4or Hero
Kanhri , a,qoKonKy HerarueHoro Qrr'r pa6orel6e npo,4onxh |,,r Bo cneAHrlor
nepho,A h noHaTaMy Re npoAorxu norhr!4

KpeAvrreH pr3r,rx

3a HencnraTa Ha AIB AeHAa.

l_lpyull'EloTo e u3jroxeHo Ha KpeALlreH p[3r1K cnyLraj Kofa HeroBr4're KynyBallh HeMa

Aa ou4llaT Bo cocTojoa Aa rr/ l4cno.nHaT o6apcxr,r sa nratial+er. ,lpyu-:raoro uua
3Ha'ralHa KoHrleHTpallhja Ha KpeiqllTeH ph3 K CO OrfleA AeKa HaJfOfieM KynyBaq e
ApyurrBoro Brrapurja Cro6ur IOOEI1 co oA npeKy 807o eo npo.qax6ure u
no6apyearuara. .['pyrureoro Henaa

-201,229

ynpaB\/Ba hfl[ Aa ce HaManM KpeAuTHr.loT
o noceoHa noflrlrfiKa co qet Aa ce



. KaMaTeH ph3uK

l.lpyL! rBoTo e n3floxeHo Ha ph3r,4K oA lrpoMeHu Ha KaMaTHr4 CTanXU, KOI/ Ce
oAHecyBaaT Ha xopL4cTeHfiTe KpeAr4Tl,l 14 4OsaJN4l4t.ll4 AO|OBOpeHt4 nO Bapuja6 nHLl
KaMaTHr4 CIanKn VnV KOra Ma nflac!1paHo cpeAcTBa KaJ Apyr ApyurBa unlt 6aHR 1

AOTOBOpeHU nO Bap!4ja6|,4nHn KaMaTH14 cTanku. OBoj Br4A Ha pr4311K 3aBUCl4 OA

ABl4XObaTa Ha s4HaHCUCK[4Te na3aprl L4 [pyruTBoTo HeMa HaqL4H,4a ro HaMant4. Ha
iqaryMor Ha 6r4naHcor Ha cocroj6a, flpyur$oro lrva sHavajnlr [3Hocu Ha Kopl4creH[
nooajr,tlrqu, Ho !tcl,4Te ce.qoroBopeHrl co SurcHur KaMarH!4 cranKfi, na cnopeA roa rl
He nor]rou suavajHa hsnoxeHocr Ha BaKoB Fr4A Ha pu3l4K oA npoML:Hl4 Ha KaMarHure
cTanKt4. CMer(oBoAcrBeHara BpeAHocr Ha SuHaHculcxlrre cpe/lcrBa u o6epcxul
cnopeA 3noxeHocra Ha KaMarHfior pt.i3r4K 5a nepL4oAor 201S - 2CtX8 ro.q[Ha e kako
u.rTo cneAyBa:

O uH;rHct4cKtl crBa Ha 31.12. Bo 000

neKalnamoHocHu:

- f lo6;apyaarua oA KynyBaqn
- AaA'esr nosajnauqr
- Ocranarr noOapyBaFba
- Bno;*yaarua Bo xaprll4 orq BpeAHocr

Katvtam ouoc u u co n poMe Hn ue a K aM am a :

Ounancucru Ha 31.12. Bo 000

Hexat rtamouocuu:
'- O6eLpcxr xoH go6aeyeav ur

.- O6socxul no ocHoB na nosajrrarqn
- OcraHaru reKoBH!4 o6apcxr,r

Ka Matn oHoc H u co n poMeHfi ue a KaM am a :
- 06a1:cxur no ocHoB Ha xpeAITH o4 6auxu

KaMamoHocHu co QUKCHa KaMama:
- 06epcrn no ocHoB Ha no3ajMuLlr,l

20
1,291

47

54,730

14,
47,622

1 96,1

339

32,

196,162

*nodamaLlume 3a aoduHume 3a<nyLtHo co cocmoj'a od 31.12.2017 eodu]a ce pe6udupaHu od oanacmeH pesu3ap,
da)eKa nodamou,ume co cocmoj6a ad 31.12.2018 eadu\a He pe peeudupaHu od osnacmeH peeBop.

Co orneA 4exa lpyureoro HeMa h3roxeHoqr na aapnja6unuh KaMarHh cranx!4 He e
npe3eFlrt4paHa ceH3t4lt4BHa alanv3a Ha e$efirlTe oA HLlBHoro .qBtaxetbe.

784



. nHl(BrdAHoCeH pH3r1K

lnxeu,quoceu pv3u< L4r1v p,43r4K oA Het!4KBl4AHocr nocror4 kora lpyuraoro HeMa Aa
6uge no cocroj6a co cBohre naprlriHu cpeAcrBa peAoBHo,qa Tu nnaka o6apcxure
cnpen/ta cBo[Te AoBephTeI]t4. BaKBtloT pt43uK ce HaAMrlHyBzl co KoHcTaHTHo
06e36eAyBatse na norpe6Hara roroBhHa 3a cepBucupa$e Ha cBo!1Te o6apcxl,r.

Bo 0(10 reH
J+C

BnoxyBa|ba 477 477

AaAeHLr nosaj[,r r-lrl

Ocranarur no6apyeaua
- 20,368

:KpeA rru r nosajunqn 196, 162

32,963
196,162

14,659OcraHaru o6 BDckrl

00 196.162 784
'nodamo4ume sakny\Ho co cocmoj6a ad 31.12.2015 ce peauoupaHu oo oenacmeH peeujop,

Cne,qHara ra6era ja AaBa polrHocra Ha 6hHaHcucKr4Te cpeAcrBa r o6apcxr,r ua
Apyuj rBoro co cocroj6a Ha 31 .12.2016 rogvira cnope4 HL4BHaTa AocneaHocr:
31.12.2016 o 1 Meceu 1 -3 Mec. 3- 12 r,rec. 12 uec,
eo 0(10 ae

BroxyBa|ba

,la4exu nosajuurqr
OcraHarL4 no6apyBa$a

AOOaByBaqLl

Ocrararu o6

37.479
411

23,776
329

061

14,067
46,857

'184,351

0 1 263,680
'nadamotlutne 3aknylHo co cocmoj6a a0 3l.12.2016 eaduHa ce peeudupaHu od oanacme] peeBop.

CnepHara ra6ena ja AaBa poqHocra Ha Qu4aHcucxurre cpeAcrBa u o6apcxu ra
ApytuTlloTo co cocroj6a Ha 31 .12.2017 roA[Ha cnopeA Hr{BHara AocneaHocT:



31.12.2017
Bo 0C0 reH

KynyBaq

Bnox/Ba|6a

,!a4emr nosajuurrllr

OcraHarh n06apyBaFba

IA

Kpe4rarr h no3ajMhll4
Ocra raru o6a

KynyE€rq!4

Brox4:aua
AaAer{14 n03ajM!4r-l!4

Octattarr no6apyeaua

o 1 Mece 1-3uec.3-12nec. HaA 12 Mec. B

Al l
19,076

411

20,120

624

o

411

-,_?q,ap2,?gg,g

0,0
'nadam)tume 3axnyqHo ca cocmoj5a od 31.12.2017 eoduHa ce pesudupaHu ad asnacneH peawop.

CneAHara ra6ena ja 4aea pol{Hocra ra Qunancncxurre cpeAcrBa u o6epcxr Ha

ApytulrBoro co cocroj6a Ha 31 .12.2018 roA[Ha cnopeA H BHara AocneaHocr:

31.122018 o 1 Mece 1-3 3 - 12 Mec. 12 urec. B
eo 000 aen

14,914
rr1

18,246
311

0

553
15,225 117

o6ag

202.451 451
Ocrarraru o6epcxn

451 249,743
nodamoqume 3aKnyqHo co cocnoj6a od 3l.12.2A18 eaduHa ce peeudupaHu ad aBnacmeH pe?wap.

Pr,rsn r Ha +HHaHct,tpatte
.lpyu:raoro Bpr-uh +hHaHc paue na caoerio paborerue no nar Hia Kopr4crerbe Ha
KparKClpogH14 ,4 Aonropo.rHl4 KpeAVrv u nosdjrunqu co qen Aa o6eg6eAu coo,qBereH
noBpar Ha BnoxyBaFsara. IpylxrBoro KoHrl,.rHyl,l paH o ja cleAu caojala sagonxeuocr
npeKy cooiqBerHa alanv3a Koja co cocroj6a ua 31 4exeuapu 3a nephoAor 2015 -
2018 r oAuaa e cneAHara:

Cre4r ara ra6ena ro nprlKaxyBa pfi3fiKor Ha Suuaucrpaue 3a nepuoAor 2015 -
2018 roafiHa:

I a 31 .12. Bo 000 .qe 201
O6apoxm no KpeArrr u nosajnarqr

fi naohq Hh eKBhBateHTfi
Hero o6epcxn (napr)
AkquoHepcKH kan HTarl

7" Ha 3a,qonxeHOCT
'nodamoqume

201201

7 eoduHa ce peeudupaHu od osracneH peswop,co cocmaj6a od 31.
dodeka od 31.12.2018 eoduHa peaudupaHu od aenacmeH peeu3ap.



5.1 . noAaroq[ 3a Hcropujara H pa3Bojor Ha u3,qaBal{or.
5,1.1, flonn Ha3HB, SupMa !r cetrhure xa HsAaBaqor (agpeca u reneSoncru 6poj).

AKquoHepcKo ApyuJrBo 3a 3eMjoAencKo npoh3BoAcrBo u tproeuja LlPBEHtl
SPETOBL1 A[ yaos-nssos c,l-.lpaeHu Eperopu Heroruuo, co ceAuure go HaceneF]o
r,recro 6es ynriqeH cucreM l-lpeeHur Eperolr Heroruso, P. Cesepna Maxe4oHuja
ren: +389 43 368 522 h e-Mafin: crvenibreqdvi@ vahoo.com

5.1.2. fiaryu Ha perucrpaquja ao 'rproecx{or perucrap H MaruqeH 6poj na
ApyurTBoTo.

5. noAATOLIH FtA I43AABAL|OT

3anhuraHo Bo rproBcKr'roT pefr{cTap npL{ cyA CKonje I ao Cxonje co 6poj xa
perhcriapcKa Bflor.!Ka Ha pefucrapcKr4oT cy,q

Ha ynr)4cH14Kor Ha cyAor rper.6p.4743199,
-4-03-000 co o3Ha(a fi 6Doi

AaryM Ha ocHoBaR,e ol 01.09.1997
f oAt4H ia.

EMEC Ha l-.lPBEHt4 SPEI-OBI4 Afl c Eperoau HerorhHo e 4195094.

5.1.3. flaryu Ha ocHoBabe Ha ,qpyurBoro !r o 3a Koe e ocHoBaHo ApyurTBoTo,
ocBeH Kora e ocHoBaHo 3a HeonpeAeneHo

Corracso 3axonor sa rproBcKr{ ApyurBa, e perhcTpfipaHo noA tper. bp.
4743199, co ,qaryM Ha ocHoBabe oA 01 .09.1 foAr4Ha Ha HeonpeAeneHo BpeMe.

5.1,4. flpaarra Sopua na 4pynrrBoro H 3a BP3 OCHOBa Ha KOH PaOOTl,l.

o naHoqeH pu3uK
CornacHo 3axoHcxhre nponL.lcri ao P. peaepna Maxe4oulrj;r, SnHaHcucxure
|43Be[TaL4 fi cMerKoBoAcTBeH[Te eB[AeHqL4h Ha ApyruTBoTo no4nexar Ha KoHTpoJta
oA cTpaHa Ha iqaHotlHuTe BnacTh no noAHecyBarbeTo Ha AaHoqHtlTe hsBe[lTau 3a
ro4hHitra. 3axlyvno co AaryMor Ha lzlseeq[rajor Ha peBu43opr/Te, He e h3Bp[ueHa
KoHTpora Ha AaHoKor oA Ao6[B(a 3a 2017 loAVHa, KaKo u Ha nepcoHaflHfior AaHok
Ha AOXOA h nphAOHeC re Ha n'|qHl4Te npuMa]ba.

l-.lPBEHtl EPETOB[4 A'^[ c.Llpeenu Eper]oBrl Hero rso e opfaHr,r3l.{paHo Kaxo
akq14oHepcKo ApyurrBo corfiacHo 3aronor oQ rproecKt,t ApytlTBa.

5.1.5. 3navajnn HacraHu eo genoeunor paseoj u3llaBaqoT,

J-{pyUJTBOTO sa 3eMJOAenCKO npOTI3BOACTBO

r43B03 c.LlpBeHn EperoBh HeroruHo sacras

TproBcKri,r ApyurrBa, 3axoHor sa
3axoHor 3a AeB!43Ho pa6orerse,
3aKOHCK|4 14 nO!3aKOHCK[ aKTU

rproauja IPBEHrl EF'EfOBt4 A.[ yeos-
co rpaHc*opMaquja Ha 3nT ,,l-.lpBeHr

Ha AOBepUTenHTe BO TpaeH BrOr, CO6peroen" co nperaopaue Ha no6
OAnyka 3a Hallr{Hor h nocranKara Ha
HeTorraxo 6p.0104 ot 17.04.1998 rcAuHa.

ja Ha 3nTn ,,LlpBeHr4 Speroa "



3lTn,,LlpBeHh Bo OcHoBHr,4or cyA CKonje I

Cxonje no4 Cper.

Co oJqnyKara 3a Haqr4Hor I nocran Ha rpaHc$opMaquja 6p.0104/14 oA
1 7.04.1 998 ro4nna npernpnjarfi ero ce BO AKqr4OHepCKO ApyUrTBO.

ynpaBF[4or 0A60p Ha AreHqurjara ra
rpaucrloopruaqnja ua npernpujarujara co

uxa CeeepHa Maxegonuja sa
KanL4ra.n, oo OAnyKa 6p.02-

27081'l oA 17.06.1998 foAr4Ha AaAe coi
npeTXoAH14oT cTaB.

acHocr Ha O4nyxara HaBeAeHa Bo

5,2. HHeecr ur,rl

5,2.1, Onxc !r t43Hoc Ha 3Har{ajHure Ha u3AaBaqoT 3a nocneAHHTe Tpr,l

peeBap,

6p. 14neecruqnja Kon u.{ r4Ha
foAhHa

Ha Ha6aexa
14sxoc

eo 000 neHapu

1
l-y6 pepacrypau AvasoH

1000 nnrpu
1 2016 90.00

2
flnyr cegnro6pas4eH

JIO3apCKt4
2 2016 136.40

3 Koca,rxa Mnpaxc 1 2016 50.19
4 Ilaeop flMX 170/13 T 1 2016 39.75

5
KoM6ajH 3a 6epeFbe

rco3le
1 2016 6,933.86

6
EpaHa reuKa 4,5 Merpu

Carexc
1 2018 282.06

--llodan1oL+ume 3a eoduHune 3aKnwHo co cocma|oa ao :.

aodeKa nodamoLpme co cocnoj5a ad 31.12.2018 eojuHa
ce o6nacmeH

ce peeudupaHu od oanacmeq peaBop.

5,2,2, Onac Ha 3Ha.{ajHHTe hHBecrr4q}r Ha H3,4aBaqor Kot4 ce Bo reK, BKnyqyBajKH 14

no4aror( 3a reorpaQcKara noxaquja Ha uHgecrhql4t4re (Aoua Hflu Bo crpaHcrBo)
KaKo H noAaroK 3a HatrHHor Ha 4uHaHqlrpabe Ha hcrure (sHarpeuHH Hnh
HaABOpetllHrl l,l3Bopt/t Ha cpeAcTBa,

Bo MoMeHror xaj ura4aaavor |-IPBEHL1 5PE[OBI4 A.[, yeo:-usaos c.LlpBeHr EpefoBH
Herorr'rHo He nocrojar 3HaqajH[ r4HBecruqu4 Koh ce Bo reK.

5.2,3. noAaroqH 3a H,qHHTe HHBecruqr,fll Ha H3,q3Baqor 3a Kou HeroBHor MeHauMeHT

BeKe HMa npe3eMeHo ooBpcKr,r.



3a qeHa Ha ca,qHhqh, Ha KonKaBa
peanhsupana fiHBecrhqujaTa), o6HoByBa
Lr nocTeneHo ooHoByBalbe u MoAepHh3tl
TOa AfipeKrHO e noBp3aHo co
nphcranor Ao Sunaucurcxu cpeAcrBa.

6. AEIIOBEH n|)ETIEA

6.1, OcHoexu Aejrocrn,
6.1.1. Onuc H finyqHu $arropu eo BpcKa

6u 6una u eo xoja ro4nua 6n ce
rosoBnre HacaAfi Kou Beke crapear
Ha qefioKynHara nexaHrsaqutja, Ho

Ha pa6orethero Ha ApyurrBoro 14

KOIl ce npoAaAeHU sa nocIeAH Te Tprl

o PE MexaulrqKa pa6orl,|rHhua
. P E A.qMfiHr4crpallfija

Cornacno noAaroqure o4 Texoenara cocroj6{ Ha LlPBEHlul SPETOE}I4 A'Q yeos-ussos
c.LIpBeH/ EperoBlr HeroruHo, npuophrerHa ,{ejHocr ra fipyLuraoro e O,qrneAyease
ua rpoajr: (l-naeHa npuxo4ua u:rSpa 01-21). Vlcro raKa, ApyurrBoro e perhcrp[paHo
3a Bpuefbe ua 4ejnocrr Bo HaABope[JHr4or nppMer.

6.1.2. flogaloqlt 3a BoBeAyBabero ra nexoj HoF 3HaqaeH npou3BoA tar],l ycnyra l,l Bo
paMKHTo Ha oHa u.rro e jaeno o6jaeexo s;i paaeojor Ha HoBHotr npoH3BoA unll

tt3AaBa(toT t4 HeroBuTe ocHoBHH AeJ
KaTerop, ,r Ha npoH3BoAr,t u ycnyrl1
Qr,rHaHcHcnH roAr,rH H.

npupoAaTa Ha aKTlrBHocTtlTe Ha
kako t4 noAaToqt4 3a ocHoBHuTe

Ocrroesara 4ejnocr na LlPBEHl,l EPETOB A,[ yeos-usaos c.l-]peenu 6peroan
Herotl{Ho e npoL43BoAcrBo h npoMer Ha npoL43BoAr4. OyHKqr4oHanHo,

ApyrurBoro e opraHL43LipaHo Ha cneAHfior Ha,]tH:

. PE flonjoAencreo
r FF: Oeourapcreo
. FE: flosapcreo

Karefophja Ha aKT[BHocl4 h reorpa+
foAfiHa.

n Ha vcrAre 3a nephoAor 2015 - 2018

2015 2016 2017 2018 2015 2016 2017 2018

npqxoA14 oA npoA.D|(6a Ha

npo[3BoAu Na AoNaujeH na3ap 88,07 82.64 33.21 91.0C 98,71% 98.63% 98.60% 97.73%

np/xoAr,4 oA npoA06a Ha

croKt Ha aoMauFri fa3ap 1.1 1,1 0,41 2.11 1.29% 1.37./" 1.40"/, 2.27%

BxynHo 89.23 83.80 93.11 100.00% 100.00% 100.00% '100.00%

l ladahoqume 3a eoauHume 3a<nyttHo co cocmolaa oa J|,12,2u1/
no)amoqume co cocnoj5a od 31.12.2018 eoAuHa He ce peeudupaHu

uHa ce peauoupaHu oo oenilcneH peBwop.
o6nacmeH peBu3ap,

ycryra, noAarox sa Sasara xa paseoj.
Bo rlror,.rerxror l-.lPBEHl4 EPETOBL1 A,[ yeos-uf eoo c.l-]pBeHtt Eperoau Herotnxo Hema

no3HaqajHu aKThBHocTr.4 3a pa3Boj Ha HoB npoUpBOA Unh yoflyra.

6.2. na3ap Ha KoH l,rsAaBar{or pa6oru.
ApyurrBoro rfi npoAaBa cBoure npou3Boiqt4 Ha AoMallrHtlor na3ap L4 kaKo HajroueMtl
KynyBaqq ce jaayaaar noBp3aHhre cy6jeKrh, oAHocHo uajronena KynyBaq e ApytxrBoro
Br,+rapr,lja Cro6ra IOOEI1 co yqecrBo og npexy 807p eo npoqax6ure.
Bo npoAonxeHne ce AaAeHn noAaroqh sa ocfeapeHllre npuxo.q o4 npo4ax6a no

HA



2015 2016 2017 2018 2015 2016 2017 2018

llpuxoA14 oA ,o1Ta p[1.] 14 26.84 6.88 31.48 17.88% 32.43% 20.43% 33.93%

tpt4xoat4 oI f 03all tTBo 46.1 26.19 57.90% 55.05% n.76./" 61.58%

pMxoar,1 oa o8ounapcTBo 19.71 0.0c 2.38 22.09% 929% 0.00% 2.58%

lDuxoa14 or nporar6a Ha croK.i Borpaf3qr 1.89 3.0c 0.47 0.Ba 2.12"/" 3.58% 1.400/l 0.89"/.

FpuxoA14 oA ycr'ryo 0.01 0.04 0.14 0.95 0.01"1 0.04"1 a.410,1 1.A20/l

BKynHo 89,23 83,80 33.58 92.78 100.00"/" 100.00% 100.00"/. 100.00"1

'nodamouume 3a aoduHume 3aKrvtrHa ca ce peaudupaHu od osnacmeq peeu3ap,

nadanoqune co cacmoj5a od 31.12.2018 eoduHa He ce peeudupaHu ad aanacmeH peBwap.
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0
1.15

2015 2015

r npnxoarl oa npoaax6a Ha
npor€aoah Ha SoMauer fla3ap

,A1A

I flpnroAt oa npoaax6a ria
clot(!t ta aoMallje|l nasap

46.13

7.79

2417 2018
rflprxoag oa no3apcreo
r tlprxggr., oA nponaxcia Ha cro{,| Bo rpaH3ti

r^ Ilpuxoau oa ycnyru
irrrrrrrrrrrr.r

6.3. Aoxonxy Hir AaAeHlrre noAaroqt,i oA ro,lKa 6.1. r 6.2. BnujaHlle HMane HeKou

HeBOO6hqarlHu +aKTopu, Aa ce HaEBAaT.

Peaffi3npaH re npuxoAl4 o.q npo4ax6a Bo neplloAor 2015-2017 foAt4Ha 6enexar rpeHA
Ha KoHTl,4Hyl4paHO HaManyBaFbe, Koe fnaBHo Ce AOnXU Ha HaMaIeFll'lTe npuXOAlil oA

npoAax6a Ha npoh3BoAr4 Ha AoMauHlloT nasap, a oco6eHo Bo,qenoT Ha npoAax6hTe Ha

xuTapfiq!4 fi no3apcTBo. HauaneHhter npfixoAt4 ce nocleAhqa Ha H cKtl'y'll l,1Ter HaTa fiotlla

2415 2A16
r Tlpl.rxogl{ oA x rapx{rl

Uplaxoa{ oa oao$lapcigo



npuxogt4 oA npoAax6a. Bo 2018 rogursa npuxodr.rre oA npoAax6a noKaxaa no3ul,lBeH
rpeH4 najnauory nopaA[ Ha QaKror r.!To craHyB€i 36op 3a e.qHa onr[MarHa rogura 6ea
ApacTL.tr{H14 KJnIMaTCKt4 OCUtlnaUfih KaAe Ce OCTBapUIJa nnaHfipaHl4Te npfiXOAr4.

6.4. 36r.rper npHKa3 Ha
xouepqrjannr unu
AOKOflKy UCTl4Te Ce
,t34aBaqoT.

neroTnHo.

7. OPrAHil3Ar.t[4OHA CTPyKTPA

ApyrurBoro () .qen oA
noAory:

cTeneHoT Ha 3aBucHocT oA naTeHTu, Il4qeHqH H uHAycTpDrcKn,

Suxancucxu AoroBopr,r r,rnI HoBr,r npoH3BoAHll nocranK!t,
oA cyurrl,rHcxo 3Haqebe 3a pa6orara lr npo$ura6unHocra Ha

He nocrolt 3aB cHocr oA nareHTLt, nLtqeHl1n h hHAycrpl,rcKr,4, xouepqltjantu rnur

QfiHaHC CKt4 AOfOBOpr4 t,ljll4 HOBh nporl3Bo,qHr nocranKfi KOh Ce O,q CyUrTI,{HCKO 3HaLteFbe sa
pa6orara u npo$ura6unuocra Ha L-lPBEHt4 6PE[OBI/ AA yBo3-r..r3Bo3 c.L{paenr,l Speroeur

7,1, fioxonry H3,qaBaqor e Aen oA rpyna (nocnoxQH AeroBeH cncrer,r), Kparox on!4c Ha
no3Hqujara Ha u3AaBaqor Bo raa rpyna.

LIPBEHI/ EF'EtOBrl AA yBo3-r43Bo3 c.l-lpaeHn SperoB!4 HeroruHo e act 67,75"/o (23.082
o6hLfHL4 aKq 14) concrBeHocr ua Penpo Oue flur.lure4 Toprona, AoAer<a 26,2250/" e Bo
concrBeHocr Ha ML4Hr4crepcrBo 3a OhHaHc!4I4 ua p. Ceeepna MaxeAoxuja (8.907 o6lrqHur
axqurn) u ocrarokor oA 6,11'k (2.081 o6lrqHu elKlll4u) e Bo concrBeHocr Ha ocraHar[
noMarh axqv oHepr 6es noe4rnevHo yqecrBo oA HeA 5%.

7,2. noAaroqH 3a ApyrlrBara
Bo Koja ce ocHoBaH!1 HflH
npoqeHToT Ia rnacaqKaTa

nofofleMa opfaHL43aqLloHa cTpylfiypa, KoJa e rpaq$a,.rKh nprKaxaHa

| 
**,fff** 

|

BO KOrl H3,qaBaqOT U i,na

pa6orar, npoqeHTor Ha
MHO3HHCKO yr{eCTBO (Ha3UB, 3eMJa
CONCTBCHOCT H AI{O E DA3IHqEH H

uori).

qPBEHtl EI)ETOBl,l A.[ yeoa-nsaos c.l-]paeHut
yeecrBo Bo Apyr ,qpyurrBa.

KU U ONPEMA

Speroau Herort4Ho HeMa MHogl,lHcKKo



8.1. lloAaroqu rro BpcKa co nocrojnu lrJr nJIaHH r snarajxu uarepujanxr ($uxcnu)
Kaxo h noAaToK 3a HeKoH no3HaqalHh

Ha H3,qaBaqoT (xunoTeKu, 3aIor u
cn.).
Curre ue4an:xuocrt,l co Ko14 pacnonara [pyuireoro ce Kopr4crar 3a o6aaynaue Ha HeToBure
aKTfi BHocrtl. ApyL[TBoro HeMa concrBeHocr HaA

roA!4Ha e eEuAeHTupaHo Bo cMeTXoBoAcTBeHaTa

jrurero Koe 3aKnyLrHo co 31.12.2017
ja eo usuoc oA 38.357 njaAfi

MKq (2016 u 2015: 38.357 r.{njaAh MKA reHo), co r4cKJryqoK Ha crexHaroro
MKA. Ol oaoj ursurrc, 18.703 rnjaAusevjnrure Bo 2008 roAuHa Bo uauoc op 262 unj

MKI ce sevrjnure 3a koe lpyuraoro nrua AOrOBOpr4 3a AOnrOpOLreH 3aKyn CO

ce uyMl,.1 HaA xou [pyu]rsoro l4cro,qpxaBara, lloAeKa ocraHar[re 19.654 finjaAtl
TaKa Heft,la ooncTBeHocl L4 VcfVtTe ce sa Jfl M u.ryMr,4. KaKo pe3ynTaT Ha oBa,
corflacHo t\, /cflelbeTo co De3eDBa ucxaxaHo 6ereurlrre o,q He3aBfi cHr4or peBfl sop,

aKyMynupaHara sary6a rpe6a 4a cesenrjnrurero u uryMure rpe6a Aa ce HaMarar,
3roreMu 3a r43Hoc oA 38.357 njaA[ MKA, o.

Ncro raKa, oomacHo r,4ficnetbero co pe3epBa L4 Ho Bo 6ereuKL4Te or He3aBficHr,4or
peB[3op, co c;ocroj6a Ha 31 .12.2017 roAVHa fi Ma eBLIAeHTIpaHO HeABUXHOCTI4,

cpe,qcrBa, BXfl yqyBal Ku r,r l,t3HajMeHrl
peanH11 o6BpcKu (onroBapyBaba) Ha

pa3rhqHr4 noKallut4, Kou 3aKryqHo co 31 .12.2017
Bpe.qHocr olt 2.662 njaAr l\4KA (2016i 2.826 vn

Bo npo,qonlKeHhe e AaAeH nperne,q Ha cocr
onpeMara 3a nepLoAor 2015 - 2018 roAusa:
Hegauxxocru nocrpojxu lt onpeMa

xa 31 .12. Bo 000 aeHapr.r
3eMj uIre h ujy[,rt4

[-oaaexorn o6iexrl

nocrpojxr,4 14 onpeMa co cerauHa Bpe,qHocr eo usHoc oA 15.054 unja4u M({ (2016: 17.61 1

rnjalur MK,!i t4 2015: 13.149 nnjagr 4euapu). Oo orneA Ha +aKror geKa Ao AeHor Ha

L43rorByBar-bo Ha + HaHct4cKr,4Te fi3Beurar/ 3a 2017 toAu+a, ApyturBoro HeMa [3BpueHo
npolleHKa ua o6jerrranara (nasapna) ape4noci Ha !4crhre cornacHocr co MCC 16,
peBusopure sa6enexane 4exa se 6urre Bo N4oxHopT Aa ce crexHar co pa3yMHo yBepyBalbe

BO OAHOC H€r roa AarU 3aKOHCKara peaanOpraOrp{ua BpeAHocr ja oApa3yBa oojeKrhBHara
BpeAHocr Har HeABfixHocrhre, nocrpojKure r onpevara oHaKa KaKo uro ce 6apa corracHo
tvcotl.

.qpyulrBoro pacnorara co euaver 6poj Ha (o6jerru) Kcrr ce Haor'aar Ha

L4MaaT CerauHa cM erKoBollcTBeH a
MKq h 2015: 2.996 nnjaAh MKD. 3a

eAeH ,qer oll oBue cpeAcrBa, ApyurrBoro AOKyMeHTh 3a COnCTBeHOCT Ha hCThTe,

AOAeKa 3a Apyf iqen concTBeHocTa cnopeA Ll vTe unw noceroBl{t4 Jll4cloBh e Ha

Peny6nnxa CeBepHa MaxeAonnja, AoAexa e Kopr4cHr,,lK Ha hcThTe. HaKBaTa

cocToJoa npoh3neryBa oA ceyuTe Heqe.nocHo T,4MOTHO-npaBHI O.qHOCt4.

Ha He,qBqxHocTr,{Te, nocTpolKuTe u

2D17 2018:

38,619 ea Alc38,Q19
2.662829 494

OnpeMa h ! pyro
14HBCCTL1ULlI/ BO TEK

14,782 12,392 10,367,

51,480
ce peeudupaHu od oeracmeH peaBap, dadeKa*nodamoqume 3a eodu]ume 3aknyqHa co cocmaj5a od 31.1

nodamoqume co cacmoj5a od 31.12.2018 eaduHa He ce peBu a0 oanacmeH peeu3op.

uo, ,[pyrursoro noce4yaa n 6u cpeAcrBa (or1 ce xuB Ao6t/ToK (cra,qo)
ocr Bo ri3Hoc o.q 50.653 unjaA MKI

.!o
eHuja ( Hacaaure co cerauHa



(2016: 57.979 hnjaAr l\,4K4 v 2015: 65.707 AnjaAV (!) eo qenocr ce cocrojar oA no3oBr,1

h oBotxHr4 H€$aAt,,t oA Kor4 urro ce go6ueaar npou3BoAr4 Koh ce npeAMeT Ha

noHaraMouHa npogax6a. CraAoro Bo ri3Hoc o,q 307 unjaAv MIQ eo qerocr ce cocrou
o4 xue 4o6rrox (l.260 oaqu n 65 oenr) xor ce noA HaeM Ha BapAap M lpaAcxo
14 oA llcTuTe De ocTBapyBaaT npfixoAr.r oA

Cornacso Mucneruero co pe3epBa ucKaxaHo Bo oA He3aBUCHI4OT peB 3Op, CO

cocroj6a Ha 31.12.2017 roguua, ,lpyurreoro eB AeHT[paHo 6uoroulxr.r cpeAcrBa
(Haca+t/, v craAa) ao Hero ,13Hoc o4 52.960 unjagr
68.014 unja,qr AeHapu). Co orneA Ha Sakror

(2016: 60.286 nrjaAh MKI 2015:

Bepo,qocTojHo h L{enocHo ooJeKThBHaTa
cnopeA IVICC: 41, pesursopure sa6enexane gexa

Llcro raka, kaKo LlTo HaBeAeHo Bo Mr,4cretbero cp pe3epBa ucKaxaHo Elo oeneluKfiTe oA
HesaBl4cHLroT peB[3op, co cocroj6a Ha 31.12.2017 roAuHa ApyLureoro ,iMa eBuAeHrr4paHo
6fionoulxr4 cpeAcrBa (Haca4ur) Bo Hero usuoc o,tfi 50.653 [njaAh lVlKA, AoAeKa cnope.q
n,4arepujarxara eB AeHLl[ja Bo KHurara Ha ocHopH14 cpe,qcrBa crara t43HecyBa 45.900
fin.ia,qn MKA, oAHocHo nocroh pa3fluKa Bo Ll3Hoc o4 4.753 ufljaAu MKA.

Co cocroj6a Ba 31.12.2017 roAfiHa, ApyrurBoro l.4Ma 3aceaHo aeujo4e'ncxul Kyrrypl4 Bo

BpeAHocr oll 10.993 urnjanu MKA, Kol4 Lrro BclituHocr npercraByBaa'r BnoxyBa$a Ha

,flpyrureoro rlo eceHcKara ceurg6a og 2017 roAVHl. Bo rexor Ha 2017 ro"qhHa, ApyuJrBoro
ur,ra 4o6reHo aer,rjo4encxur npoh3BoAr4 Bo BpeAHocir oA87.784 njaA[ MKA.

pa3yMHo yB€pyBarbe Bo o,qHoc Ha Toa Aann
H!4BHara o6jerrrnaHara BpeAHocr.

xrnoreKa hr,r 3aror ga o6eg6eAyear6e Ha o6s
roAhHa h Ao AaTyMor Ha [3roTByBabe Ha

6t4ono[uKt4 cpeAcrBa noA xhnoreKa llJ1fi 3aflor 3a
fl qa.
Bo npoAonxeHhe e .qaAeH npefneA Ha

2015 - 2018 ro4urHa:

E!,roflourK14 cpeAcrBa
xa 31,12. eo 000 aex

3eMjo.qencKo npohsBoAcrBo
HacaAut

:BKynHo | 84,4(
' nodanou,ume 3a eoduHume 3aKnyqHo co cocmoj6a ad 31.12,2017

HeraruBHo lla BnHjae Ha onKpyxyBabero).

lpyrureoro rn L4Ma cKryqeHo cneAHfiTe iqonropotrH

AeKa ApyurTBoTo Ja HeMa yrBpAeHo
Ha oBhe cpeAcrBa Kilxo uro ce 6apa
e 6Ltte eo N,roxHocr ,aa ce creKHar co

BOACTBeHaTa BpeiqHOCT Ja OApa3yBa

cnpeMa rperfl nurqa. Bo reror sa 2018
flpocnerr, .qpyurrBoro HeMa AaAeHo

Ha o6BpcKr,4 cnpeMa rpeTl,l

Ha onoflourKr,4Te cpeAoTBa 3a nepuoAoT

2417 2018

Co cocroj6a aa 31.12.2017 roguua. flpyu:reoro 4a4eno 6uonou.rKu{ cpeAcrBa noA

16,335
46,339

75,411 63.953 64.981
duHa ce peeudupaHu od oenacmeH peeBap, dodeka

15,125 10,993.
50,653

nodamor4une co oocmoj6a od 31.12.2018 eoduqa He ce peeudupaHu aeflacmeH peeBop.

8.2, OnHc ra 6rno xou &axropu Ha xou 6r uoxene Aa uMaar enujauue
Ha pacnonarabeTo Ha u3AaBaqor co MaTepH hre cpeAcrBa (Ha npuMep aKo co
3aKOH Ce perynHpaHn ycJroBHTe sa Ha oAApeAeHa onpeMa Koja Moxe

AOTOBOph 3a 3aKyn Ha 3eMJ4r!Te:

loroeop 3a AonropoqeH 3aKyn Ha 3eMjo,qencKo rlure cxryqeH co Penybnrxa CeaepHa
MaxeAosuja npery MuHncrepcreoro ea serraj , LllyMapCTBO h BcrAOcTonaHcTBo 3a

KophcreFbe hra noBprxuHa oA 1845.66.26 xa oA 1 .07.2001 roAL4Ha. ,qoroBopor e cKny\leH
oA o,q 30 ro4rHu.3arynHuHara sa rpe6a 4a noqHe Aa ce nna(a no 4

no xa n'leHuqa 3a pfiAcKo nnaHhHcKo

a\
A!4peKrop14....-,. o3

t t";:::: .i,lil:lt :-'
f r - /..t.i , ;r |r.r3 

^clii r., Ii.:i;:t.1 : L:;rcrosFi'i:,'

HU, a h3HecyBa: a) 100



noApaqje t,i 6) 300 Krp. no xa 3a ocraHaro 3eMjflrlre. Ha 16.11.2006 ro.qt,lHa cKnyqeH e
AHekc 6p.1 Elo Koj ce HaMaryBa noBpr.rlhHara 3a Kopr4crebe na 1712.0202 xa, AoAeKa
qeHure ce ocraHarfi rcru. Ha 06.09.i10'12 fo,quHa e cmyven AHexc 6p.21 Ha AofoBopoT co
xr:j e yrep4r-.Ha HoBa noBprljliHa 3a Kopr4crebe oA 1573xa 52ap fi 9t] rr,|2 no qeua o4
472.059 Rtp no xa. Ha 20.05.2013 cKnyqeH e AHeKc 6p.3 co xoj e yrBpAeHa HoBa
noBprxr,4Ha 3a Kopr4cre[!,e oA 1545 xa 91 ap h 34 M2 no LleHa oA 463.774 Kfp no xa.

Bo rexor aer 2014 ua 14.10.2014 roAhHa, cknyqeH e yure eAeH lorosop sa 3aKyn Ha

3eMJOAeICKC 3eMJ r.JTe CO yrBpAeHa HOBa nOBpUrhHa COnCTBeHOCT Ha ApxaBara 3a
ll3AaBatre fli),q 3aKyn sa l8 xa 26 ap n 97 v2 no qena oA 6.800,00 Aes no xa.

Bo reror Ha',2012 ro4uHa sa 09.08.2012 roA,4Ha, cKJryqeH e yure eAeH loroeop 3a 3aKyn
Ha 3eMJOAeIloKO 3eMJrltlJTe CO yrBpAeHa HOBa nOBptl.[,4Ha COnCTBeHOCT Ha ,qpxaBaTa 3a
[3AaBa]be nl)q 3aKyn Ha 3 xa 28 ap 49 N,,t2 no LleHa oA 4.050,00 AeH no xa.

Bo rexor Ha 2018 roA!1Ha fi Ao AaryMor Ha !43rorByBa$e Ha oeoj l-lpocneKT HeMa
norntlutaHu toBh AoroBopl4 3a 3aKyn rlnri h3MeHL4 Ha se(e nocrojHure HaBeAeHn Bo oBaa
TOqKa.

9. flPEFIEE Hi\ OfIEPATI4BHOTO 14 OI4HAHC]4CKOTO PAEOTE|bE

9,1 . OnHaHcncxa cocroj6a
AHanHsa xra Sltnancltcxoro pa6orerue Ha r,r3iqaBaqor - onnc Ha SuHaHclrcxara
cocroj6a, npoMeHHre eo SuHancucxara cocroj6a pe3ynrarr4Te oA pa6orebero 3a
ceKoja roF,r,rHa euy,ryeaj(u rvt u npueuHure aa sHavajHhrr: npoMeHH Bo

ShHaHcuckl,tre no4aro!"4t4 oA rog'rHa Bo roAuHa Eo HHBo xoL' (e osoaMoxl,l
3ano3HaBaH'e co pa6orerueto Ha H3iqaBaqoT Bo qenhHa.

AHanusara na QuHaHcrcxara cocroj6a r pa6oreuero ra LlPBEHlzl EPEIOBL1 A! yaoa-
useoe c,l-.{peeun Eperoen Herorhfro e HanpaBeHa Bp3 ocHoBa Hel peBL4Ar,4paH re
+L4HaHcficKn r,43Beurrafi Ha ,Qpyureoro 3a 2015 roAr,rsa (T.lpunor 6p.1), sa 201 6 roAhHa
(l-lpunor 6p.12), 3a 2017 roAV'Ha (tlprnor 6p.3) L4 HepeB[AfipaHL4re @MHaHcficKll !13Belura!4
sa 2018 roArHa (flpunor 6p.4).
EHIAHC Hl\ YCI'IEX sa ne 2015-201 I

Ha 31,12. Bo 000

npoMeH Bo 3anux Ha roroBLr np(,138oA'r Ll



Peanr,1supaHure np!4xoAr,4 oA npoAax6a Bo nepr4oAor 2015-2017 ro4nHa 6enexar rpeu4
Ha KoHThHyupaHo HaMaflyBa$e, nph urro caL,ro co xpajor aa 2017 ro+nsa ce HandareHLi 3a
59,87o, oAHOoHo 50,11 rr.rrnuosr,r AeHapr4 Bo oAHoc Ha nperxoAHara ro4una. Mefyroa, eo
2018 roA[Ha nprlxoAure oA npoAax6a ce 3HaqfiTer]Ho 3roneMeH[ sa 115'k, oAHocHo 3a
38,76 wurnurrnr AeHap,4 Bo oAHoc Ha nperxo,qHara 2017 toAVHa fi Llorl4re n3HecyBaar
7 2,44 Mr4 nvc Hti AeHapv,

Bo npo4onxenre ce,qa,qeHL4 noAarollrr 3a BKynH Te npL4xoAl.4 ra lpyurnoro 3a nepfioAor
2015 - 2018 roaura.

Ha 31.12. Bo ruranuoru aexapul 2O15
flpuxogu og npogax<6a

I ere! qr! qreperllB!! n plxoAl4
89.23

2016
83,BO

2t017

33.

2018
72.44
20.615.45 12.

*nodana4ume 3a eaduHune 3arnysHo ca cocnoj5a od 31.12.2017 ea)uHa ce peeu0upaHu od aenacmeH peswop, dode<a
na)amauume co cocmai5a od 31.12.2018 eodu]a He ce pesudupaHu od asnacmeH peau3op.

'-.\
100

80

2015 2016 2017 2018

.+n tHXoAr.l oA npoAalH6a +OcraHarh oneparhBHrl np xoAr,j

60

40

20

OA acneKr Fa pean[3hpaHr4re rpouroL{4 Ha ,qpylxrBoro, E]o nepr4oAor 21015-2017 tory4Ha
KapaKTep cTr.4qeH e TpeHA Ha HaN.4aflyBaFbe Ha Tpor.llol_lr1Te, IIJTo rIaEHo ce Aonxu Ha

HaMafyBalsoro rporxot-.lulTe Kou BcyutHocr vMaar v Hajrolevo yqecrBo Bo BKynH!4Te

Tpouror-11.4, r,4r!4eHo Tpol.Lror,lhre sa yncrrpe6eH!4 cypoBr4H14 u varepurjanr fi rpouroLlr,4re 3a
apa6oreuul. faKa, BKynHure rporlJor.{r4 Ha ,QpyLursoro Bo 2017 roAVHa ce Ha H14Bo og 86,70
Mr4rr,1oHl,.r iqeHaprl 14 Bo oAHoc Ha npeIXoAHara 2016 foAr.lHa ce HaMaJreH14 3a 17,11"k. Bo
2018 ropuHe rporxor-ll,{re ce He3HaqhlenHo 3roreMeHL,l 3a 3,43yo, oAHociHo 2,97 My'rttlo1,l
Ha ToA14luHc Hl.4Bo, npr4 u.rro ce ea6enexyBa nopacr raj ynorpe6enure cypoBr.4H14 r,4

MarepLijanh r,4 Tpor.lroLlfire sa npa6oreHr, npl,| L4croBpeMeHo HaMarryBaFbe Ha sarr4xhre Ha

rOToBh npO11i313oAt4 u OCTaHaTnTe OnepaTt4BHlil TpOLi.lOLlh.

3taqutrengo rrr HaMaryBa|+e Ha rpoLroLll.ire Bo 2017 loryt1a ce Aoflxli Ha roa uro foteM
Aen oA HacaA Te 6ea ynuLlreHu co npoflerHt4or vpae xoj ja saQalr sevjara, na ra
oApe,qeH ,qen oA noBptLl14HaTa HeMaule HMXaKBa K0pl,1CT oA AonOnHL4TerHO TpeTt4paH'e
(aaLurura) uro ce oApa3r4 AnpeKTHo Ha ocrBapeHr4or rpoLUoK. OA ,qpyra crpaHa, HficKr,4Te

TeMnepaTypl4 Bo 3t4McKl4oT nept4oA Kot4 HanpaBL4Ja ureTfi Bo ro3apcrBoro i4 noToa AoqHure
nporerHh Mpia3eBu Kor4 Bo qerocr yHuuruja 60 xa oA to3apcrBoro 14 qenoKynHL4or HacaA
Ha BhuHa ja Han,lanraja norpe6ara o4 pa6orra cuna. Kaj flo3apcrBoro H€r olurereH re 60
xa eereraqrjara 6eure npenonoeeHa L4 HeMaLue HuKaKoB npuHoc rxro Al4JeKTHo ce oApa3L4

Ha HaMafyBaue Ha pa6orHara c!4na 3a Bereraquja u 6epba. VHr,rutyea*eto Ha BtlrJHara
ja tavanu t40Kopr4creHara pa6orHa cuna 3apaAL,1 orcycrBolo Ha 6ep6a KaAe ce peanu3rpa
u n03HaqaeH Aen oA Tpouoqurre 3a pa6orH14r-.114.

noTofl eMoTo HaMaryBalbe
xpajor na 2017 toAVHa

17



peaj ,l3 paHir e Hero 3ary6a oA or"repar!4BHo pa6oreFbe Bo 3Hoc or\ 41 ,02 MAnvoHu

.qeHaph L4 3ary6ara e 3a 168%, oAH0cHo 3a 25,71 ML4flfioHr,4 AeHapI noBi4coKa oA L4crara
oDrBapeHa Bo 2016 foA[Ha. Meryroa, Bo 2018 ro,qrHa ocrBapeHa e oneparLlBHa Ao6r4BKa
oA 3,38 MhnfioHr4 AeHapr4 xaKo noore,q Ua Ha +a!fior !.rro craHyB€L 36op 3a eAHa
onrL4MarHa roAuHa 6e3 Apacru.iH14 rnr,lMarcxu ocuuraL{t1t1 KaAe ce ocrBapMja nnauutpaHure
npL4xoA14.

nodamoqume co cocmoj6a od 31.12.2018 ea)uHq 19 cj p-e-B\d_upa!! aQ a1_nacmeH p-eau3op.

150

100

0
20u5
,t.83

-41.O2

rnA06uB(a (3ary6a) oA oneparuBHo pa6orertle
.{iF Hero nplrxoau

llMajku n Bo npeABL4A u peantr'avpaH4re Hero QLiHaHct4cKtt pacxoAtil (KaJ K0t4 e
KapaKrepr4crr4qeH rpeHA Ha 3roreMyeaFbe Bo nephoAor 2015-2017 roAtlHa), ,l,pyureoro
3aMyL{Ho co rpajor Ha 2017 roALlHa ocrBap!.4 tero sary6a Bo ,13Hoc oq 44,59 Mt4rtnoHn

Aesapu, xojia e ea 149,63%, oAHocHo 26,73 uunuouu AeHapfi noBL4c;oKa o4 sary6ara
pear 3fipaHa Bo nperxoiqHara 2016 roAt4Ha. l\4eiyroa, ao 20lU roLtiHa ApyllrBoro
ocrBapr4 no3vrrr4BeH +r4HaHcL4cr.4Kt4 pe3ynrar co tero,qo6uera oA 0,87 ML4nfioHh AeHaprl,

la Hal poAax6

-17.86

5

0

-10

-.15

-20

-25

-35

.40

Ka Ko yB03-ur3Bo3 c.l-.lpBeHu 6peroBL4
npoh3Bo.qcTBeHr Tpouoqfi, a

18

Ha 31.12. Bo MunhoHr.r 2015 2016 2017 2018
T pou.rorln 104.55 104.60 86.70 89.67
neTo np!4xoAl,1 99.72 89.29 45.68 93.06

A06r,rBKa (3arv6a) oA one parhBHo pa6oretse -.+.dJ -115.31 -41.02 e?a
'nadanoqune 3a eoduHume 3aKnyqHa co cocnoj5et od 31.12.2017 eoduHa ce peaudupaqu od osnacmeH peewap, dadeKa

't04.55

KOla HalMHOry e pe3y.nTaT Ha 3ToteMeFt!,4 n t4cTo H l4BO Ha

Ha 3l,12. Bo MHflHoHH 2015 2016 2017 2018

Hero.qo6fisxa (sarv6a) sa nepnoaor -7.28 -17.86 -44.59 0.87
3i, eOAUHUtlle saKrv,tHa Co cocmoi5a Od 31,12,2017 eodUHa ce pealdUpaHU ard oeracmeH peau3ap, dadeKa

0.87

ncrdamoLtune co cocmoi6a od 31.12.2018 eaduHa He ce pesudupaHu ad oenacmeq peau3ap.
-i=.=;:iEE---!;E;;;;aiii;.;;

H

oBop, Ha.oEue o{onHocr!4, L]F'BEHI,'1 EPEfOBtI M
) nl)aBt4 -.Hanophr'3a HaMatyBaFbe Ha Ar4peKTHure



Qoxyc e craBeH Ha npoQura6rnrrre npofi3BoA14 r,1 KynyBaqh, ul oo xpajna nrHuja
nnaH!4paHo 13 co cpeAcrBara Korl ,qpyu.rrBoro ke rur npu6epe co HoBara evucurja ra axquu
Aa ce ficnflarar Bo qerocr reKoBHt,lTe saei,,rLa (xpeAfirfi) u:ro lpyureoro ro r,1Ma 3eMeHo oA

AoMuHaHTHr,i or concrBeHuK Penpo OHe fl ,rMureA.
EilnAHC Hr\ COCTOJEA sa n 2015-2018

'nodahaqume 3a eoduHume 3aKnyLtHa co cocmoj5a od 31.12.2017 eoAuHa ce peau)upaHu od oa acmeH peeujop, dadet<a
nadanaL+ume co cocnoj6a od 31.12.2018 eaduHa He ce pesudupaHu ad oeflacmeH peawop.

Bxynnure cpeAcrBa eo 2018 ToAl.4Ha ce HaMareHI sa 12,76'k (o4Hocno 21 ,66 M!4rl4oHt4
geuapu) fi l4cr re [3HecyBaar 148,07 M,v,nvoan AeHap . flpt4Toa, BK]'nH[Te HereKoBHt4

cpeAcrBa 6enexar HaManyBaFse ol 8,33% (oprocHo 8,91 vurnuonu AeHapfi) Ha Kpajor
Ha 2018 foAhHa ce Ha H Bo on 98,13 M[fll4oHl4 Aesapu. Hajronevo aavanyearue unrta xaj
6lronou.rxr,rrer cpeiqcrBa n 12,50% (oArjocHo 6,62 ttunuosu AeHapL4) u nia xpajor sa 2018
roAr,{Ha r43HecyBaat 46,34 ML4nrloHl4 iqeHap,4, KaKo I HaMafiyBabero xaj le4aulxuocrure o4
4,087o (ognor:uo 2,19 MVTrIHV 4eHaput) xor na xpajor oA 2017 roA[Ha r3HecyBaar 51,48
MVT:AOHU 4eHapU. o.q Apyra CTpaHa, BKynHUTe TeKOBHI.4 CpeACTea 6enerXal HaManyBaFbe
op,20,33'k (ogHocno 12,74 r'tunuoau Aeuapu) ur ra xpajor Ha 2018 roA Ha ce Ha HhBo oA
49,93 Mfir DHr,4 4eHapu. HajroneMo HaMaryBaFbe hMa Kaj AaAeH[Te nosajMulltl xol4 ce
qerocHo H€nrareHu, AoAeKa 3roneMyBabe ce sa6enexyaa Kaj 3anl4xtlre 3a 24,82yo
(o4Hocno 294 nr,unuontt Aenapr,r) xott ria xpajor na 201I roAhHa ,l3HecyBaar 14,80
MLlrhoHr.4 A€rHaprl 14 6uonouxure cpe.qcrBa sa 4E,59ok (oguocuo 5,34 Mtln[oHl4 4euapu)
Korl Ha Kpajor Ha 2018 ro.qr4Ha h3HecyBaar 16,33 Mhrl4oHh AeHapfi.

BKynHfire otiapcxl,r co cocroj6a o4 rpajor na 2018 roArsa ce Ha HrBo o11249,74 Nrt4nuoHt4

AeHaprl 14 ao cnopeg6a co cocroj6ara o4 xpajor Ha nperxoAHara roAuna 6enexar
HaMa4yFabrs oA 8,27% (oAsocuo 22,52 MVnvoHV Aenapu). BxynHrre Hr:texoaxur o6apcxt,t

oflropoLtHu KpeAhrtl tl no:ajmlrqr xout 6enexat He3HatltiretHo



3fofleMyBarbe oA 1,O1ok (oAHocHo 2,01 uurnonr,ir 4euapn) r.r na xpajol Ha 2018 roArlHa
tl3HecyBaar 202,45 tmauoau 4erapu. Bxynunre iexoeHu o6epcxu 6enerxar Han4anyBarse
oA34,17% (oAHocHo 24,54 MAnAoHvl AeHaph) h Fla Kpajor Ha 2018 roAhHa ce Ha HuBo oA
47,29 r,tunuoan 4euapn. HanaanyBaHJero ce Aofxll Ha 3Haq[TenHoro HaManyBar-be Ha

o6BpcKfiTe xoH 4o6aeyeavr sa 44,44o/o (o4nocro ?5,81 Mt,lnhoHr4 genapu) xor.r co xpajor Ha
2018 foAfiH€r ce Ha H Bo oA 32,27 Ml4nhoH AeHaOr4.

9,2, Pe3ynraru oA pa6orebero
9.2.1. 14r$opvaqun 3a nosnavajnure QarTopr,rJ exnyuyeaj(n ru nesoo6uvaeru perxr

HacTaHll H rlHoBaqr4u, KoH 3HaqajHo BnlrjaaT Ha npuxoAuTe Ha u3,qaBaqoT, co
Ha3Haq\/BaEe Ha roa Ao xoj crenet HaBeAeHr,ror QaKTop Enlrjaer Ha np4xoAor
Ha H3AetBaqoT.
Kaxo najsuavaen Sarrop roj uMa roreMo BnLljaHL4e Bp3 nptaxoAhre na lpyruraoro ce
BpeMeHoKhTe nphnfiKfi, oA Kor,1 llenocHo saBhqu npuHocol Ha KynTyp Te, a oTTaMy l4Ma

arnjanure n Ha HhBoro ua npo4ax6n. Bo cepoHn Ha nou!4 h eKcrpet4Hr.4 BpeN,leHcKrl
ycrroBr4, r'rpocrreAeH[ co TeMnepaTypHr4 LuoxoFh, Aor-lHr4 Mpa3oBr4, cyur4 r4r 4 nonraBh,
flpyuraoro Moxe Aa ce cooq[ co HaMareH !4r !1 qenocHo yHtlltlTeH np!4Hoc Ha

Kynryphre urro AhpeKTHo tie ce o4paau Ha pa6ore*ero. OTraMy, noreHqfijanHure
KynyBaq[ Ha aKqr[ o4 oeaa jaeHa noHyAa rpe6a Aa ro 3eMar Bo npeAB[A oBoj pt43l4K

Ha Henp eABrlA.n rlBl.4 BpeMeHcKr,r ycnoBL4 Bp3 xpn,[pyureoro Hen/la e.nujanne, a oA Koh

3aBficar npl4xoAr re, a noHaraMy n pesynralrrare oA pa6orersero. Oarae pusr,rqu 6r,l

MOXeIe Aa Ce yol|a)+(aT OAHOCHO Mr,lHr,4ry|l43r.4paaT npeKy OCOBpeMeHyBaF6e Ha

HacaAl4]"e, Ho 3a roa ce norpe6Hr4 +l,1H4HcL4cKr,4 cpeAcrBa co Koh Apyu]TBoro
MOMeHTanHO He paCnOfl ara.

9,2,2, Bo crlyqaj S]4HaHcHcK!1Te u3Beuran gii npnxaxyBaar 3HaqajHH npoMeHH Bo
xero npogax6ara o.qHocHo npuxoAure oA npoAax6a, norpe6no e Aa ce onhular
npqq6HuTe 3a Tt1e npoMeHn,
Hamaneslrre npuxoAh ao 2017 roAnna 6eei nocneAhqa Ha ,rcK-nylr re-nHara roua
roAr4Ha Bo Koja 3eMjoAenrlero ce coo. 4 co KaracrpoQa.nHrl BpeMeHcKr{ HenpunfiKL4
luro ro flpenonoauja npruocor eo cure cerioptt, a co roa fi4ltpefiHo anrjaea na
ocrBap€fiure npuxoAr,,r oA npoAax6a. flpr4 Toa co 3Haq rerHti 3ary6 He ce cooqr|
cauo L]paenn EpefoBr,i Al ryxy t4 cr,4Te ocrgHarfi ApyLUTBa KoL4 ce 3aHhMaBaar co
sevjogencreo. Bo 2017 foALlHa Lr ApxaBaia Bp[!el!e npoqeHKa Ha nperpneHfiTe
urer [1 [cnnakaue oApeAeH HaAoMecr, Qo qen 4a ce noMorHar 3eMjo.qerl.u,1Te

$lruaHcucxu iqo cneAHara ce3oHa, 3aroa pro eo cnpornsHo 6eue 3afpo3eHa t{

cre,qHaTa peKonTa.
PeanusrapaHure npl4xoiqh oA npoAaxoa Bo qephoAor 2015 - 2017 roAuna 6enexar
TpeHA Ha KOHTI4Hy paHO HaManyBalbe, KOe TnaBHO Ce AOnXfi Ha HaManeHUTe np[XOAt4
uA ',pvrlq^ve no ,'pol43BoALl Ha 4ovau:ni.lor na3ap, a oco6euo Bo AeIoT nd
npo4ax6rre Ha xfiraphqta 11 ro3apcrBo. flpuXoAutre oA npo4ax6a Ha xl{raphqara ce
HaMafleHut KaKo pe3ynrar Ha HenoBoflHara (npeuHory uucra) npo,qaxua qera, xoja
6eue nocne4uqa Ha rofleMa noHyAa Ha nei3apor co xt,lTaphqa, Ho Ha cna6ute
ocrBap€rHul nphHoct,l KaKo pe3ynraT Ha appueHcxure ycnoBu4, crA Apyra crpaHa,
HaManeHL4Te nphxoAl,l Bo IlO3apcTBo ce Aol4aT t4cKnyq Bo Ha HaMa.neHL4Te npnHoch,
KaKo p€r3ynrar Ha rour/Te BpeMeHckt4 ycnfan saroa uiro Ha nasapor nocrojauo
fiMauJe HeAocTaToK Ha KBar[TeTHO rpo3le (oe ce npoAaBaue no BllcoKa qeHa Bo

3aBfiCHCTCT OA COpTaTa.
3roneveHnre npL4xoAH Bo 2018 roA[Ha ce Aonxar Ha sro.neMeHure npfiHocl4 Bo cure



3TOne[.4OHaTa npooeqHa npoAaxHa qeHa 3a 40% uTo ce Aor]x04 Ha noAo6p oT
KBafl T€r'r" Ha xuTap!4LlaTa Bo o,qHoc Ha npeTXoAHaTa roAfiHa. Bo oBourapcrBo ce
ocTBap€)Hl4 nprxoAr4 oA 1.5 Mr4rl4oHr4 .qeHap 3a pa3r[.4Ka oA npeTXoAHaTa foA[Ha KoTa

KaKO peSynTaT Ha BpeMeHcKl,4Te ycjloBh Br4uHaTa He ocTBap[ HhKaKoB npfiHoc.

9,2.3. florpe6no e.qa ce HaBeAar hB$opbraqru 3a BnaAltHH, eKoHoMcKh, Sucxannu u
MoHerapHH norr,rrrnr,r HnH Apyru1 fraxropn xou snavajno ernjaene, nnr 6ll
Moxefl(' sxavajxo 4a ennjaar, ArlpeKTHo nH HHAHpeKTHo, na pa6oreuero ua
113AaBaqoT.
OaKropr4 Korl 3HartajHo Moxe Aa enutjaar na pa6orara ua l-.lPBEfll,4 EPEIOBh M
yB03-t43303 c.l-.lpBeHL4 Speroeu Herorugo ce npoMeHa Ha Bra,qfiHhre roAfirxH14
nporpal,fl,l 3a AfipefiH nnakarba Bo 3eMjoAerhero r ype46ure (or{ ru ypeAyBaar
no6nltcxure Kp[Tep!4yMu 3a KophcHr,l Llr,4Te. 14veuo, cy6aeuqur4Te npe'rcraByBaar MHory
snavajna nphxo.qHa craBKa 3a [,43AaBaqor, Koja Bo roneMa MepKa ro onecHyBa
pa6orerbero u ja no4o6pyaa fluKBu4,qHocra, TaKa uiro o,q Rry,.r Ho 3HaqeH,e e Aa Heina
Apacr[LrH14 npon4eHa Bo HaAorH€t rr4Hhja Ha cy6eerqurrre 3aroa uro roa 4urpexrHo (e
Btt,tjae H,] HaraMouJHoro pa6oreue.

10. 143BOPH HA CPEACTBA
10.1 . l4x$opr'laquja 3a u3Bophre Ha cpeAcrBa Ha H3,qaBaqor (exnyvyeajrfn rr

H.qorrropor{Hr4Te H KparKopo,.t H l4rei,

BKynF Hre o6epcxu ua I-]PBEHt1 EPETOBI,4 A.! yeos-useos c,l-lpaeHu Speroeu
HeroruHo 3aKnyLrHo co 31.12.2018 roA[Ha fi3HecyBaar 249.7 43 t4rjaA/' AeHapv v ce
3a B,l27y. noHncKtl oA nperxilAHara ro,qutra. 3HavajHo e Aa ce 3a6enexu AeKa
BKynHfiTe o6Bpcxl4 ce 3a 1,68 naru noBr4coKl.4 oA BXynHfire cpeAcrBa Ha ApyuJTBoro,
nopallfi HeraThBHaTa rfiaBH Ha Bo nocneAHuTe qeluph roAhHh.
ly'seoprre Ha cpeAcrBa sa Qnuaucuparse Ha l-.lPBEHt1 SPETOEI[4 A,q yBo3-r,43Bo3

c.l-lpeeruu Speroar Herorr4Ho ce 3acHoBaar eo uajronev AeJr Ha AonropoqHr4
RpeAvru v no3ajML4Llh oA AoM HaHTHr,4or concrBeHfiK Penpo OHe IluunreA Toprona,
Ko14 3irKryeHo co 31 .12.20113 ro,quHa r43HecyBaar 202.451 vnJaAV AeHapt t4

npercraByBaar 81,05% og BKynHure o6spcxn ra ApyrurBoro, oIHocHo ce sa 1,36
nar r"roB14coKrl oA BKynHuTe cpeAcTBa na lpyureoro. ocraHaruor Aen oA
o6aporure noreKHyBaar o4 o6epcrr cnpeva 4o6aeyBaqL{ u c}craHarh reKoBHt4
o6epox!4 fi flBP.
Bo npo4onxenre ce HaBe,qeHll BxynHl,tre o6apcxr na l-.lPBEHtl EPEfOBtl M yBo3-
uoeoo r:.|-lpaeun Eperoar Heforr4Ho sa nepfioAor 2015 - 2018 roguHa:

'najama4ume 3a eoduHume 3aKnygHa co ad 31.12.2017 eoduqa ce peaudupaHu ad oanacmeq pesu3op,
dodeKa nadamoqune co cacmaj5a od 31.12.2a18 eoduHa He ce pe9udupaHu ad aanacmeH peaBap.

AHpekropu '



Ha 31.12, Bo 000

qHfl TEKoIBH Otr ONEPATUBHH AKDIBHOCTU

OcraHart4 TeK,)tiHt4 cDencrBa ABP

OcraHal4 TeK,)BHH o6Bpc(l.4 r,1 flBP

Hero napu,{Ht,r reKoBlt oa oneparltBHH aKTvBHocrH

I.tqHI TEK()SI,I OA BNO}OBAqKH AXTHBHOCTH

Ha6aBKr4 Ha 6r40nol!K c

Hero napH,tHtd reKoBH oa BnoxvBaqKH aKT,|BHocrll

qHu TeKoBu otr (p1.{HaHc}tcKl,t akTuBHocrH

Hero naDH,.t H t,t reKoBu r H aH clt cK l.,t aKTlt BHocTr,l

Hero 3roneMvtsalbe (HaManvBalbe) Ha napHqHfi

Hlr cDeacTBa Ha noqeToKoT Ha

10.2. O6jacnyearue Ha roroBnHcxl,rre reKoBH Ha u3gaBaqor u HHBHHTe !r3Hocl,r.
Bo n ooAoflxeH!,4e e Aa,qeH l,4seerurajor Ha napr4qHl4Te reKoBn Ha UPBEHTl
EPEfilBh A.[ yeos-r:eos c.L]peeur EpefoBr,4 Hefol4Ho 3a nep oAor 2015 - 2018

'nodamruume ia eoduHume 3aKnyttHa co cocmoj6a ad 31.12.2017 eaduHa ce peeudupaqLt ad oeracmeH peeu3ap,
dodeKa )lodano\ume co cocmoj6a od 31.12.2018 zoduHa He ce peeudupaHu od oenacmeH p*u3op.

hseeulrajor 3a nap[eHfire rexoBu Ha UPBEHI/ EPEfOBtI A.! yeoe-ur:eoe c.l-]paeaur
EperoBr.l Herorruo .qa,qeH norope rur o6jaeyea naphtrHrlTe npr1.n14Bl4 u oF,nvBtr', Ha

.lpyursoro 3a nephoAor 201ai - 2018 roAfiHa, rpynt4paHt4 cnopeA oneparfiBHr,1,
B.nox)'ElaqKh r SuHaucucxn aKTr4BHocru. floAaroqulre o4 hseeurajor 3a napuivHh

t43BpLLleH

t4 To noMaTaar o6jacuyaauero Ha npoMeHhre Ha nocneAoBareflHt4Te Eu.naHcr4



l-laprvuuor reK oA onepar BHhre aKTnBHoqr[ ro irept,l u3Hocor Ha reHepupaHr nnv
cnril'reHr naphqHn cpeAcrBa ua LlPBEll14 SPETOBtI M yBo3-r43Bo3 c.l_]pBeHu

6peroun Heroruno, KaKo pe3yflTar Ha npoh3BoAcrBoro u npoAax6ara sa
npohgBoA[Te. HeTo TeKoB Te oA onepaT[BHt4 aKT[BHocTt4 so 2018 roAr/Ha ce
Hefar BHr4 14 r43HecyBaar -21,908 unjaAfi geHapfi !t ce noroneMu Ba 20,632 L4nJaAV

AeHallL4 Bo cnope46a co nperxo,qHara rognna, uajuuory KaKo pe3ynrar Ha
pa3nfi(fiTe Kol4 ce jaByBaar Kaj o6BpcKt4 (oH Ao6aeyeaqh, sanv,xv I HeAoBpLreHo
3eMjoAencKo npo!43BoAcrBo n no6apyeauara oA npoAax6a.

Hero napnvunre rekoBlt oA BnoxyBaqKu aKThBHocrr4 ynaryBaar Ha 3Hocor Ha
naprlrrr[Te reKoBr/ Kor4 ce ynorpe6eNn sa Ha6asxa Ha ocHoBHr.,t cpeAcrBa t,1

4agetrr/Hannarenu nosajuuqu Ha ApyrL4. Clg ra6enara Moxe Aa ce sa6elexur gexa
Hero naphqHure rexoBrl oA BroxyBaLtKr4 4Kl,tBHocl,t eo 2018 roAfiHa h3HecyBaar
19,887 vnjapv AeHaph fi cr{opo qerocHo npiruoneryeaar oA HannareHI no3ajMt4q[.

l-oroeruscrure reKoB14 oA $nnancucxrre FKrfiBHocrr4 Ha l-]PBEllkl EPEI-OBt4 AA
yBo3143Bo3 c.LlpBeHu Eperoen Herorrno qo 2018 roAhHa npo!43nefyBaar oA Hero
nphrr4B[Te oA ucKopr4creHL4 KpeA[Th 1,4 3aer']rh t4 l43HecyBaat 2,019 vnjaAl'i' AeP,apv.
llapL'r,'iHhre cpeAcrBa Ha Kpajor oA 2018 rQ4uua nsuecyeaar 7 utlapu AeHapu !4 ce
HaMa.neHr4 sa 2 nnlagw AeHapr4 cnopeAeHo po nperxoAHara 2017 rcAVHa.

10,3. Hr$opuaquja 3a ycroBuTe noA KoH tf3AaBaqor ce 3aAoJr;[1iyBa, KaKo h 3a
crpyrfiypara Ha H3Bopr,rre na Qunancuparue.

Ha cocroj6a h rta AonoflHyBa hH+opMaUufre Kota
ycnex.

ce ,qoohBaaT oA bL4IaHchTe Ha

l.lonfopo\.rHuTe KpeAr4Tr,4 h n03aJM!4,1r4 Hi

c.l-.lpBeHh SperoBri Herornso qerocHo ce
,qoMl4HaHTH!4or concrBeHr'rK Penpo OHe J

roAr4Fia BKynH[oT [43HOC Ha kpeAr4Tr4 KOH

flrnrre,q Toprona Li3HecyBa 202.451 vnl
unjaAn Aesapu ce Aoflxl4 Ha Kanhran!43a
napryrra. Bo reKor Ha 2018 toA Ha HeMa
ocHoEl Ha AononHuTeJtHh 3aeMh a KpeAuTA.
Bo ntr)oAoflxeHue ce AaAeHh noAaroLlu 3a
nepL4o.[or 2015 - 201 8 forHHa

l-.lPBEHrl 6PETOBt4 M yBo3-r.43

)AHeCyBaaT Ha 3eMeH[Te KpeAL.tTLrTe

unrtnreg Toprona. Ha Kpajor Ha 2
qoMr4HaHTHr4or concrBeH!4K Penpo (

rAt,t AeHaptl.3ronevyearuero o4 2.

\vjara Ha KaMarara Ha c re Kpe,qfi
eB!4AeHThpaHO HOBO 3aAOJlXyBar-be

AonropoqHure KpeA[]|,l l,r nosajnnqu

co 31 .12. Bo 000 AeHapx 20 2016 2(t17 2018*
ll osairi,rfiqu oa:

Penpo OHe finnlture4 88,2 89,303 90,2110 50,465
Penpo One fl nrr,llrrea 48,7 '8 49,459 49,962 vt.ltv
Penpo One fi ulnrrvrre4 44,9 |9 4s,s89 46,A52 8,901

Penpo One Il unrurea f u.o 8,724 8,812 40,c rc
Penpo OHe Il rlN4hre,q A ?A t6 3,273 3,306
Penpo Oae Ilnl,rurea f 2,0 t9 2,070 2,090 z,t tz
Bxynxo aonropor{ Hu Kpetrurr4 196,162 198,418 200,432 202,451

MhHVc: TerogFia AocneaHocr 0 -14,067 0 0
Hero Aoroeop.{ H14 KpeaHTr4 196,1 i2 184,351 200,432 202,451

-t looanoqume 3a eoou4ume 3a<nygHo co cocnqoa oo L

dodei(a rode a*a e co cacmoj5a od 31.12.2018 aoduHa
2.2017 eoduHa ce peeudupaHu od oaracmeH
ce peeudupaHu ad oBnacmeH peercap.

ro3-t43BO3

I,,ITLITE OA

Ha 2018
rnpo One
oA 2.019
Kpe,qfiTH14

'Bat+e no

$Doq3a046

il,:..tifd;1
,:,-ti i.;", , ;'"."

peeBop,



Bo npoAonxeHue ce AaAeHL4 noAeranHu flo4aroqu 3a noeA[HeqHure AonroportHu
KpeAurr4 h no3ajMuqL4:

a) loroeop 3a 3aeM 6poj 03-13 ol 03.01.2008 ro4lrHa Arexcu 6p.1 Ao I Bo
nepho.qor og 2009 Ao 2017 foAl,4Ha. Canlqoro Ha 3aeMor Ha 31 AeKeMBpr 2017
L.f3HecryBa 1,467,050 Eepa co por Ha ornJr4ra 2 rcAVHvt, eAHoKparHo ra 30.01.2019
roA!4Ha xaMaTHa clanKa oA 17o roAl4urHo. flo AocneBarbeTo Ha i]0.01.2019 foAuHa
ce l43Bpurrl penporaM[pabe Ha 3aeMor flqA t4cr re ycnoB!4, co por ra ornnata 2
ToAr..lH 14 14 KaMarHa cranKa oA 17o roAfiurHo.

6) .loroeop 3a 3aer,r 6poj 03-192 oA 09.111.2007 toAt4Ha v AHekcLr 6p.1 go 10 eo
nepuoAor o.q 2009 Ao 2017 roAnna. Canhoro Ha 3aeMor Ha 31 AeKeMBp 2017
[3HecyBa 812,509 Eepa, co poK Ha ornnata 2 roAuHr/, eAHoKparHo Ha 10.01.2019
foAuHa n xaMaTHa cTanKa oA 17o roAuuno. f1o 4ocneaaruero Ha 10.01.2019 roA[Ha
ce 3Bpurr4 penpofaMhpar-be Ha 3aeMor nqA ucrhre ycnoBfi, co poK Ha ornflara 2
loAt41t v KaMarHa cranKa oA 1% foA[urHo.

a) foroaop 3a 3aeM 6poj 03-97 on 12.06.2008 toAVHa u AHexr:u 6p.1 Ao 10 eo
nepuoAor oa 2009 Ao 2017 roAuHa. Carhoro Ha 3aeMor Ha 31 AeKeMBp[ 2017
!43HecyBa 7 48,921 Eapa, co poK Ha ornnaia 2 ro.qhHr4, eiqHoKparso ua 10.01.2019
roAIHar r,4 KaMarHa cranka oA 1% ro4uruuo. 11o 4ocneearsero Ha 'tr0.01.2019 foAl,4Ha

ce !43Bptxr4 penporaML,{paFhe Ha 3aeMor nqA ucrhre ycIIoBfi, co poK Ha ornnara 2
roA H r,r KaMaTHa cTanKa oA 17o ro4uuxo.

r) .loroaop 3a 3aeM 6poj 03-1 18 o.q 15.03.2010 ro.qL4Ha u Anercn 6p.1 Ao 7 Bo
nep[ol]or oA 201 1 Ao 2017 ro4nra. Caniqoro Ha 3aeMor Ha 3l AeKeMBpr4 2017
!43HecyBa 143,306 Eapa, co poK Ha oinnara oA 3 ro.qIHh, eAHoKparHo Ha

10.11.2020 roA!4Ha L4 KaMarHa cranKa oA 17p roflfitlrHo.

4) flcroaop 3a 3aeM 6poj 03-121 oA 25.q3.2011 roAVHa v Anexcu 6p.1 go 6 Bo
nepfio/]or oA 2012 Ao 2017 ro4ura. Canjqoro Ha 3aeMor Ha 31 AeKeMBpr4 2017
fi3necyBa 53,766 EBpa, co poK Ha ornnara o,q 3 roAuHr4, eAHoKpa'rHo aa 07.04.2020
ro,q Ha rl KaMaTHa cTanKa oA 170 roAhuJHo.

i) .loroaop 3a 3aeM 6poj 03-121 on 25.03.2011 roArHa r AHeKct4 6p.1 Ao 6 Bo

nepLio/lor op,2012 ao 2017 roAusa. Canhoro Ha 3aeMor na 31 4exeuepu 2017
Lr3HecyBa 34,000 EBpa, co poK Ha ornnara oA 4 rognau, eAHoKpa'rHo na 17.10.2021
roA Ha L4 KaMaTHa cTanKa oA 1/o roAuutto.
I to ropeHaBeAeHhTe AoroBopr4 3a 3aeMt1 HeMa AaAeHO OOe3OeAyBa16e

10.4. l4H+opMaqhja ga xaxeu 6uno Bo norneA xa ynorpe6ara Ha
r43Bopure Fra ShHaHcnparbe Korl 3Ha.rajHo jaene, hnu 6n voxene 3Ha,{ajHo Aa
BnHjaar, flupeKTHo hn!r uH.qHpeKTHo, Ha Ha H3,qaBaqoT.

qPBE:llrl 6PETOBI,4 A,Q yeoe-usaos c. Speroan Heroruno HeMa H!4xaKBh

orpaH/qyBalba Bo norneA Ha ynorpeoara H r43Bopure Ha QuHaHc par-be.

10.5. HHSopuaquja 3a oqeKyBaHHre n3 n Ha cpeAcTBa noTpeoHH sa
Sunaxcupa roe Ha nrraHHpaHHTe HHBecruqr,rr,r H l,r Bo roqKHTe 5,2.3 u 8.1.

f1o4 npernocraera xa 100%-sa pean[3a ua enrrcnjara, cpeAcrBara npu6paur
oA Bropara evucrja ua l-.lPBEHt1 SPEF
HerollrHo ke ce ucxopucrar 3a LlerocHa

A.q yBo3-r,|3Bo3 c.l-lpBeH EperoBI

flo noAMr4pyBaFbero ua o6epcrrre xon
nr aH !r Ll H B e CTfi Ll t4 CKt/ aKTIBHOCTh Ha

Ha ,qonroT KoH AoMfiHaHTHt4OT
concrBeHuK Penpo Ose llulureA T
Penpo OHe fluMr4reA Toprora,
lpyureoro ke ce Suuarcrpaar og

'i.',

It,::):lt:::i.i i::i

con r.4 r43Boph Ha CpeACTBa h OA KpeAUT'4



11.I4CTPAXYBAbE 14 PA3BOJ, NATEHTI4 il NilqEHLII4
lzls4aeavor reva noce6Hu nonl4TuKr.4 3a 14crpa4yBabe Ha HoBt4 npoh3BoAt4, ycnylu ,l

nocranKul, axnyvyeajku h noAaroll4 sa flareHTu nl4qeHL.lul, AoAeKa AoroBop re 3a 3aKyn 3a

KoHqec!4ja c€r on uaHh Bo ro,rKa 8.2.

12. TPEHAOB14

!4BOCT Ha BDet eHCKUTe VCflOBt4 KOh BO

cK!4or pe3ynrar. Canara nponreta
Ha KflfiMara Bo KoM6LtHauhiara co Haq!4H Ha npohsBoAcrBo pesynTl{pa Bo

enlrjae Ha ocrBapeHure npl4xoAl,4 h HanoHrlcKi4 npl,1l-locl,1 oA nnaHL4paHL4Te uTo A peKTH

ycneuHocra Ha ceKropor Bo LlenfiHa. OA Apyra drpaHa Aefl oA npo!43Bo,qL4re Ha IJpBeH

bperoBr4 ce Dep3aHcKt4 npo 3Bo,qfi Ha Koh He Aa Bnfilae HhTy Ha npoAaxHaTa qeHa,

TyKy rlcrara ,e oAHanpeA 3aAaAeHa. Bo oBaa KoH MHory noe$uRacHo Moxe Aa ce
Bfifilae Ha TpourKoBHara crpaHa npeKy HaManyBa Ha npo[3BoAHl4Te rpouroll4 6es Aa ce
BnL4lae Ha xoHe'lHt4oT KBanhTeT Ha n po hsBo,q.

npaBo Ha rniao Oiq KBOpyMOT OnpeAeIeH 3a
Ha og6opor Ha ,qhpeKTopr,.r ce 36[paar 3a

ua co6paHrero co Claryr. 9neHoa re
> o4 4 (verupu) roAhHh, co MoxHocr

noBTopHo Aa 6rAar ne6panu 6es Ha MoxHocra sa per:6op. npeA Aa ce
nphcranL4 xou re6op Ha qreH na O46opor ra prir 3a ceKoj KaHA[AaT Bo nl4cMeHa

$opva ce objaeyaaar noiqaroLlh 3a Bo3pa nonor, o6pasosaHL4ero h Apyfhre
I KaKO rO CTeKHar, BO KOr4 ApytXTBanpo$ecuonanun xaannSnraquu, pa6orHo

6un qnes Her opraH Ha ynpaByBaFbe, o,qHocHo opraH u Apyfrl noBaxHh SyHxqru
urro n4 Bpr.lr€rjr, 6pojor Ha aKq!4t4Te uro Trl n BO ApyUTTBOTO l4 BO ApyrLrTe ApytlTBa,
KaKo h 3aeMHL4Te h ApyrL4 o6epcxur rolluro rr
AocTanH[ Ha ceKoj aKqrloHep HaJAoqHa ceAyM
re6op.

npeA Aa ce npr.lcranu ron us6op Ha qreHoBl/

npeAflaraar KaHAu.qarn 3a qfleHoBrl sa o.q6opor

a cnpeMa ApyurTBoTo. lroAaTolll4Te ce
npeA co6paHuero ,qa npflcranti KoH

LtneHoBr.4 ua og60por Ha A[peKropr,4 Moxar Aa
HajManKy 2O'% oA cure aKL|4!4 Ha ApyurBoro.

OA6opor Ha AhpeKTopr,a, Bo paMKure Ha onpeAeneHu co 3axos u Craryror
h oBtacTyBeLEaTa uJTo r43pe9Ho My ce AaAeHL4 Co6panrero, ynpaB)'Ba co,qpyulrBoro.
OA6opor Ha AupeKropr utr.ra uajunpoxn oen Bo ynpaByBabero co Apyr.llrBoTo Bo

paMKL4Te Ha npeAMeror Ha pa6oreruero Ha TO 14 BO ,qelCTByBarbeTO BO CfiTe

oKonHocn4 c.q hMeTo Ha ApyurrBoro, co l4cKnyqo Ha oB|acTyBa$aTa [lTo l43peqHo uM ce

AfipeKrop14.

OA6opor Ha Ahpeffiopr4 Bo paMkLlre Ha oBfl rfi Bprrl4 crreAHr4r'e pa6orn:
- Ja yrapAyea AenoBHara nofiul,4Ka Ha

Hajsnavaex rpeHA e KoHlr.,rHyr.lpaHara HenpeiqB
foJIeMa Mepa ro oTexHyBaaT nIlaHfipalbeTo Ha

13. OPFAHH Hr'r LI3EABAI{OT

VnpaeyearueTo co iqpyurrBoro e opraHl43upaHo chopeA eAHocreneHL4or ct4creM co og6op
Ha iq!4peKlop!4. 0A6opor Ha A[peKropr4 To coqfiH]iBaar 4 (qer!4ph) '.l.neHa, o,q Koh rpu ce
Heu3Bpr.llH14 'rneHoBr4 Ha 0A60por Ha AL4peKTopLt, eAeH oA Heu3Bpl.llHnre e rl He3aBhceH

vneu (eo HataMourHlior reKcr: He 3BptxHtt vnetoeu) h eAeH Ll3BpueH vnen Ha O46opor Ha

AhpeKropn co Ha3[B uiro e eoo6ttqaen sa epue+ e Ha QyHKqt4jara l-euepaneu AL4peKrop
(ao uarauoluxr,ror rexcr: l,4sapureu gurperrop). 9penoarre Ha 046opor Ha AfipeKTopl,t rL'l

uzivpa u ornoBuKyBa co6panneto Ha ApytlJTBoro go MHo3l4HcrBo Ha TnacoBt4 oA aKlit4ure co

O.q6opor Ha Afi peKropu, aKl{4oHepfiTe

AupeKroph. npeAflo3r,4 Ha KaHiqhAarh 3a

AaAaT aKqrloHepL4 KOH|.IITO nOCeAyBaaT

AaAeHLi Ha Her3BpuJHhre qJreHoBt4 Ha OA6opor H

OBHUOT NTAH HA h AaBa Hitcot{t4 3a HefoBo



OAny'{yBa no npfiroBoprlre Ha pa6orHl4LlhTe KaKo BropocreneH opraH 3a npaBara,
o6apc;xrle u oAfoBopHocrr4Te sa pa6orHuq re oA pa6oreH oAHoc;
OAfly'.{yBa sa KynyBarbe, npoAax6a Ha ocHqBHh t4 Apyfu cpeAcrBa;
Ognyuyea 3a roneul4 3AeJrKl,4, BKnyqyBajkn peo orpaHnvyBalbe, 3aeNr, KpeAL4T, 3aflor,
raparqrja, roja uro ce oAHecyBa AfipeKT4o r4r14 hHAl,4peKTHo Ha creKHyBabe !4J1h

oTyryr3arbe unu MoxHo oTyryBalbe Ha l,4MoToT Ha ApytLlTBolro, 14 3AefiKrl co
3arlHTepecfipaHa crpaHa, Bo cMuffta h Bo nocranKa cornacHo o4pe46ltre na
3aKoHor 3a rproBcK[Te ApyrlTBa. Cexoja ionema sAenra xojaulro ce oAHecyBa Ha

r4Mor 'fLijaruro BpeAHocr e npoqeHera ada 20ok no 50k oA KHl,'troBoAcrBeHara
BpeArocr Ha fiMoror ra flpyuraoro, vopa 4a 6uAe oAo6pena oA OA6opor na

Aupe|ooph, co oAnyKa xojauro ce AoHecyBa co corracHocr Ha o re qneHoB Ha

OA6opor Ha A[peKropr.r. Cexoja ronerraa 3AenKa Kojauro ce oAHecyBa Ha !4Mor
qL4jaulo BpeAHoGr e npoqeHera uap, 5Q% oA KHtlfoBo,qcrBeHara BpeAHocr Ha

u,rMoror Ha.Qpyu.rreoro, Mopa Aa 6ra4e o4oQpeua oA Co6paHuero co oAnyKa Kojauro
ce AoHecyBa co MHo3hHcTBo fnacoBtl Kqe[lTo He Moxe Aa h3HecyBa noA ABe
TperuHr4 oiq aKr.lLr re co npaBo ra mac npericrasenr na Co6pauuero;
AoHe{ryBa oAnyKa 3a nonuc Ha ocHoBHhre qpeAcTBa n c[TeH ,lHBeHTap;

AoHe{:yBa oAflyKa 3a nonHc Ha cpeiqcrBara Ha Apytll rBoro;
To yulojyBa lroaerurajor Ha nonucHara [oMl4ct{ja 3a nonl4c Ha cpeAcrBara Ha

,qpyurBoro;
Ja yrep4yaa BHarpeuHara oprauusaqr,lja Ha ApyttlrBoro, 6pojor Ha ruqara
norperbnn 3a Bpuerbe Ha,qejrocra Ha Apy+TBoro, KaKo t,l Ht4BHl,'lre KBart,t$uxaqt,tl4 l'4

Apyfl4 ycnoBfi;
Ja oApeAyBa nraTaTa Ha BpaooTeHtlre;

floneoyaa oAnyKH Bo BpcKa co

AOJrrOpogH14 KpeAhTtl;
HaeHiauyaa paKoBoAHr4 rl4lla co OBlacTyBaH:a fi
epuar cexojAHeeHoro Bo,qebe Ha pa6 o Ha Apyrr.rTBoTo;

,loue,cysa OAnyKa 3a cBrKyBaHre co6paHh
yTBpllVBa npe,qror oAJryKa 3a t43MeHa Ha

,lone'cyaa flporpaua 3a eKoHorvcKt4, , crpyKrypanHL4 r,{ ApyfL4 npoMeHu,

Kou n peA[3BliKyBaar norpe6a o4 ra 6pojor Ha Bpa6oreHhre;
oAnyqyBa 3a npeB3eMaFbe Ha MepK[ 3a 3aurura nph pa6ora, nporhBnoxapHa
3auJTl4Ta h yHanpeAyBalbe Ha xfiBoTHaTa
OAnygyBa 3a t4[reHyBar6e u

npeAr3hAeHn co aKTtaTe Ha ApyurTBoTo;

o h AaBabeTo Ha KpaTKOpOqH14 V

oAtoBopHocTl4 Kor ro

Ha qreHoBl,4Te Ha KoMt4cL4l.4Te

OAflyqyBa 3a h3AaBabe Ha ocHoBHhre cpeflcrBa Ha ApytllrBoro noA 3aKyn;

I-r,r ).repAyea pa6orHure Mecra co ycnoBll 1la pabora noreuKL4 oA HopManHrre;
Ha 6aparue ua Co6paHuero rt4 no,qrorByBa onuJr re aKTt4 t4 oiqnyKtlTe qL4euiro

40He,lyBaFbe e Bo HaAnexHocr ua co6paxuero:
fr4 noArorByBa AoroBopr,ire Kofir.llTo MoxaT Aa ce oKnyqar caMo co corflacHocr Ha

Co6panuero;
fL4 r.43BpuyBa oAnyKrlTe Kofituro coopaHheTo tl4 AoHecyBa Bo paNlKfiTe Ha HeroBara



HaqfiH, MOpa /la ce nocTanh cnopeA oApeA6[Te 3a 3Aer]k1,4 co 3afiHTepeo paHa cTpaHa oA
3aKoHor, AKo ,1neH L.rnh 3a[Hrepec paH qfleH Ha OA6opor Ha A peKroprl AoiAe Ao
co3HaHfie AeKa e ficnorHeT HeKoJ fopecnoMeHaThTe yclloBt4, 3a Toa BeAHau fo l43BecTyBa
OA6opor Ha /lupeKTopl4. 3arlHTepecnpaHhor qfleH hMa npaBo ,qa 6u4e cocnyuaH Ho ue
MOXe Aa yLtOrlTByBa BO pacnpaBara utLl Bo oAnyqyBabero Bo BpcKa co AoroBopor L1.n[ co
,qpyrara npanHa pa6ora rnry Bo AoHecyBarbero Ha oAfiyKara 3a AaBaFbe Ha oAo6peHLlero
Bo nocrankala ea oAo6pysabe 3AenKa co 3aL4HTepecnpaHa crpaHa cornacHo 3aKoHor. AKo
OA6opor Ha AulpeKroprl oAHocHo cobparlrero He Aarre oAo6penue !lnu1 aKo o,qnyKara co
xojauro e AaAeno oAo6peHuero e HesaKoHtlTa, He Moxar Aa ce hcriakHyBaar 6apaua
cnpeMa TpeTt4 nfiLla, ocBeH aKo ApyrrTBoTo Aokaxe AeKa TpeToTo nuqe 3Haeflo 3a
Herocroebe-To Ha ogo6peuuero hru 3a He3aroHurocra Ha o,qnyKara hrh co oTfleA Ha cL4Te

oKonHocTH M cpano Aa 3Hae 3a Toa.

LlneHoshre nir og6opor Ha Ar4peKTopr4 l.4Maar npaBa ur o6apcxu yrBpAeHfi co 3aKoH 1.4

CTaryror h fl4 Bpr1lar npaBara u o6epc$rre ao oA6opor Bo t4Hrepec ra ppyursoro, unaaj(ur

rfi Bo npe,qBrA hHlepec[Te Ha aKquoHepfiTe ur ua apa6oreHure. t.lneHoeure Ha o.q6opor Ha

Ahpefiop|,4 ce AonxHn KaKo AeroBHa rajua ga rh qyBaar cure 3BecryBaba h noAarolll,l
uro ce oAHooyBaar na pa6oreruero Ha ApyturBoro, a Kot,l rur 4o6une KaKo AoBepr[Blir.
Osaa o6epcra nocror4 r,4 npo.qoJtxyBa Aa BaxL4 fi no npecraHoKor Ha qreHcrBoro Bo

oA60poT Ha llupeKropLr.

.qeranHI no,qaroqu 3a -nhqara - r]fleHoBl4 Ha 046opor Ha AL4peKToptl ua l-lPBEHlzl
SPETOBkI 41 yeog-Laseos c.l-.lpBeHL4 EperoBfi HerorrHo:

13.1 . NMe H npe3[Me I AaryM Ha
paian"e Hr,rKoflaAepe6aHoe 4.10.1984

Ileno13Ha a.qpeca Aeronar 6p.2 fpaAcKo
OyHKuuja urro ja Bpuri Kaj
u3aaEraqoT

flperceAarerr Ha OA6op Ha rqupeKroph

no,qa'roK 3a 3Ha.{ajHnre
aKTTEHOCTII Ha tUqeTO HaABOp OA
pa6orersero Kaj u3AaBarror
(AoKonKy r!4e aKTr4BHocrh ce
sxaqa iHh 3a ro: u3[aBaq

Vnpaauren Ha flepunn4exc AOOEII
l-paAcxo

I J.Z, noAaroK 3a nphpoAara ra 6uno
KaxBa noBp3aHocT Ha JlltqeTo co
Apyrvle qneHoBH ra Og6opor ua
aupelffopH

HeMa floBp3aHocT co ,qpyrrlTe qneHoB[ Ha

O.q6op Ha AqpeKroph

13.3 ,[erarrnn no.qaroul,t
13.3.1 . llo4aroqlr 3a pefleeaHTHoro

MeHauepcko ],i eKcnepTcKo
pa6ot'so r,rcKVerBo

Ol Ao

Vnpae urrer Ha f lepnuHgexc .!OOEJ1
fpaAcKo

2UA AeHec

qneH Ha HaA3opeH oA6op Ha

BuHapnia Cro6ur
2010 AeHec

rrpeTce,qaTen Ha ceKropcKa rpyna 3a
OBourrapcrBo, Mnuucrepcreo 3a
e e rrajoll er cre o, uJyMapcrBo a
eoaocronaHcreo Ha PM

2014 AeHec

I

CroneLscxa KoMopa Ha CeBepHa

rytaxeaoHXlia,p!ffH Ha 046op Ha

Jll4Pef:footl '"':"S\
20'15 AeHec
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13.3.2. l4uut:ata Ha ApyrlTBara Bo Kor,l

nuqero e qneH Ha oA6opor Ha

AnpeKropu oAHocHo ynpaBHHoT H

HaA3opHHor og6op untA ce
coAp'yxHr,rqr,r oAHocHo aKqlroHepfi
Bo 6uno Koe BpeMe Bo
nocttiE,qHHTe neT roAl,|HH,
xaeellyeaj(u AanH flrluero ceyure
e !1lM He e ee(e qfleH uflH
coap,lnr{H HK oaHocHo aKq!roHep

Llpaenu 6peroar4 M, perce.qaren Ha

046op Na Al,tperropu
Buuapuja Cro6u AOCEII, vneH Ha

HaAsopeH oA6op
CTonaHcKa KoMopa Ha CesepHa
Maxegoxrja, qfleH Ha oA6op Ha A|,{pefiopr,l

13.3.3. lloAaror Aa.nlr nuqero 6uno .rneH

Ha oA6opor Ha Ar.{peKTop}r
o,qHocHo ynpaBHhoT A

HaA3opHHor oA6op Ha npaBHo
rHqe npoTrlB Koe e notse,qeHa
crevarjna, npe4crevajxa unvl

'|HKBlrAaqHoHa 
nocTanKa Bo

nocnreIHltTe neT ro.qrH]l

flperceAarefl Ha OA6op Hia AL4peKrop[ Ha

Bapgap l-pa4cxo AA Ha [.lpBeHL4 6peroBh
(2017 roAVHa, npeAror 3a creqajHa
n ocra n Ka)

13.3.4. nogaroK AanH Ha nnqero My e
H3pe'{eHa MepKa Ha 6e36egHocr
sa6pana 3a Bpuerbe Ha
npo4recHja, AejHocr unu
,qonxHocT o,q onpeAeJreHo
3aH[tdabe Koe ,qenyMHo hnlt Bo
qenocr e on$areno Bo npe4Meror
xa pa6oreue Ha H3AaBaqor Bo
nocfl eAHure ner ro,qn Hr,r (co
nogarok Kora 6una u3peqeHa
MepKaTa H AO KOaa Tpaetta
sa6paHara)

Fia JIfiqeTo He My e h3peqeHa MepKa Ha

6es6egHocr sa6paHa 3a Bpuebe Ha

npo+ecrlja, ,qejHocr l4fiu AoflxHocr oA
onpeAeneHo 3aHt4Ma$e Bo nocneAHfiTe neT

TOA14 H 1,4

13.3.5. noAaroK AanH nhqero HMa
conG'rBeHo yqecTBo Bo ocHoBHaTa
maBrit4Ha Ha H3,qaBaqoT u Bo
mac€lqKaTa cTpyKTypa Ha
lt3AaBaqoT, co no,qaroK 3a
H3HOI)OT HA TOA VqECTBO

J t14L{ero HeMa concrBeHo yqecrBo
OCHOBHATA TNABHfiHA HA N3.AABALIOT

13.1 . HMe h npe3uMe u AaryM Ha
paiarse H Kona AuheB 06.06.1987

flenosxa aApeca HacefieHo ltecro 6eo yJIHqeH chcreM, c.

UpeeHta Speroar, Heror Ho

OyHxulnja uro ja Bprurl xaj
H3.Aat3aqoT

TeHepareH fllrperrop, t4iBpueH qreH Ha

Oa6op Ha AupeKropn
flo,qaroK 3a 3Ha,{ajHhre
aKTr,rrlHocrtl Ha nHqeTo HaABop oA
pa6oreruero Kaj H3AaBaqor
(AOKCrnKy rHe aKTtIBHOCTH Ce
3HaqaiHl,l 3a roi u3aaBaq

heMa 3HaqaJHh aKTuBHocTh HaABop o.q
pa6oreruero raj us4aoavo'r

13.2. flo4aror 3a npupoAara Ha 6hno
KaKBat noBp3aHocT Ha nhqeTo co

l\Pyrnrg,|tfie$oBu Ha oAoopor Ha

tIlHpeKroD!l

HeMa noBp3aHocT co Apyfhre qfleHoBl'4 Ha

O46op ua gurpexropu
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13.3 ,flerarrnu noAaroqH
13.3.1 . flogaroqu 3a peneBaHTHoro

MeHauepcxo u eKcnepTcKo
pa6oirHo !tcKycrBo

OA Ao

YnpaBnrer Ha UpBeHr.r Speroe A.l 2014 AeHec
13.3.2. l,lut,rn:ara Ha ApyrrrrBara Bo KoH

lr,tqero e qneH Ha o46opor xa
Aupercropl,| oAHocHo ynpaBHHoT H

Ha.q3opHr,ror oA6op vnu ce
coAp:pr{HHr.lr,r oAHocHo aKqhoHepH
Bo 6uno Koe BpeMe Bo
nocr|rlAHrlTe neT roAHHr,tr
raee4yeaj(u AanH nlrqero ceyure
e t,tJlu He e ee(e qreH hnu
coApl/)KH11K oaHocHo aKqroHep

OA6op Ha AupeKropl4 Ha l-lpaeHll Speroer
A,l, raepueH vneH

13.3.3. Flogarox Aanu ruqero 6uno qnex
Ha oA6opor Ha AhpeKTopH
oAHo(:HO ynpaBHHoT u
HaA3opHr,ror oA6op Ha npaBHo
,rHqe npoTllB Koe e noBeAeHa
crerajna, npe4crevajna unu

'|r,rKB]|AaqltoHa 
nocTanKa Bo

nocnoAHuTe neT roauHll

ly'sepueH qreH Ha OA6op Ha A peKropta Ha
Llpaenu Speroau A,{
(2017 ToAl,{Ha, npe,qnof 3a crevajua
nocranxa)

13.3.4. flo4a'r,or Aanlt Ha nuqero My e
H3perreHa Mepxa Ha 6es6eAxocr
3a6p€lHa 3a Bpuebe Ha
npo+ecHja, Aejxocr unu
AOn){(HOCT OA OnpeAeneHo
3aHH^rarbe xoe AenyMHo r,r.nr,r Bo
qeno(,T e on+areHo Bo npe,qMeror
na prl6orerse Ha ,t3AaBarror Bo
nocr(l,qHuTe ner ro,quHh (co
noAaloK Kora 6una ,t3perleHa
MepKaTa H AO KOra Tpaena
sa6pa Hara)

Ha nhqero He N,ry e fi3peqeHa MepKa Ha

6eaSegHocr sa6pana sa BpureFbe Ha
npo@ecuja, gejrocr unu AonxHocr oA
onpeAeneHo 3aHtlMa$e Bo nocneAHtlTe neT
f olt 14 H l,,l

13.3.5. noAaroK Aanx nHr.lero HMa
concl BeHo yqecTBo Bo ocHoBHaTa
maBH uHa Ha H3.qaBaqoT H Bo
rnacaqKara crpyKTypa Ha
H3rqaEraqoT, co no,qaToK 3a
H3HOC;OT Ha TOa VqeCTBO

J tfiqeTo HeMa concTBeHO yqecTBo Bo
ocHoBHaTa TraBHli|Ha Ha l43.AaBaqoT

t.t, t. Hue r npesuMe h AaryM Ha
oaian'e 14BaH LlBerKoBcxr.r 1 0.03.1943

,qenor:Ha aApeca 1 6 MaxeaoHcxa 5ouraaa 6p.1 8 Cxonie
OyHKrlHja urro ja BpulH Kaj
H3AaEraqoT

LlneH Ha oA6op Ha AnpeKropu

llogalox 3a 3HarrajHure
aKTr,rBHOCTr,r Ha I|HqeTO HaflBOp O.q
pa6oleruero Kaj r,r3iqaBaqor
(aoxo,nxv rue axrltBHocrlt ce
I H a.{ ai H ;&ffioJ;r*aa e a,{

neMa 3HaqajHu aKTHBHOCTh HaABOp OA
pa6oreruero xaj rs4aaavor
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